












































PALLAVI HEGDE & CO   
COMPANY SECRETARIES 

 

Ofc Address: 174, 1st Floor, 11th Main, 2nd A Cross, Nagendra Block, BSK 1st Stage, Bangalore- 560050 
E-Mail ID: pallavi@pallavihegde.com | Contact Number: +91 81500 00266 

Form No. MR-3 

 

SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED 31ST MARCH,2026 

 

[Pursuant to section 204(1) of the Companies Act, 2013 and rule 9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

 

 

To The Members  

M/s ZERODHA CAPITAL PRIVATE LIMITED  

 

Registered Office: 192A 4th Floor, Kalyani Vista, 3rd Main Road, J.P Nagar 4th Phase, No. 165/17K., 

No. 245/239/230/165/1 Krishna RajuL/O Doresani Palya, J P Nagar, Bangalore, Bangalore South, 

Karnataka, India, 560078 

 

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the 

adherence to good corporate practices by M/s ZERODHA CAPITAL PRIVATE LIMITED (CIN: 

U67100KA2014PTC073653) (hereinafter called the Company). Secretarial Audit was conducted in a 

manner that provided us a reasonable basis for evaluating the corporate conducts/statutory 

compliances and expressing my opinion thereon. Based on my verification of the Company’s books, 

papers, minute books, forms and returns filed and other records maintained by the company and 

also the information provided by the Company, its officers, agents and authorized representatives 

during the conduct of secretarial audit, I hereby report that in my opinion, the company has, during 

the audit period covering the financial year ended on 31st March, 2026 (‘Audit Period’) complied 

with the statutory provisions listed hereunder and also that the Company has proper Board-

processes and compliance-mechanism in place to the extent, in the manner and subject to the 

reporting made hereinafter. 

 

I have examined the books, papers, minute books, forms and returns filed and other records 

maintained by the Company for the financial year ended on 31st March, 2026 according to the 

provisions of: 

 

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;  

(ii) (The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;  

(iii)  (The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 

(iv) Indian Stamp Act, 1899;  

(v) Indian Contract Act, 1872;  

(vi) Income Tax Act, 1961 and indirect tax laws;  

(vii) Applicable Labour Laws;  

(viii) Reserve Bank of India Act ,1934; and  

(ix) Other applicable laws. 

 

Having regard to the compliance system prevailing in the Company and on the basis of 

presentation and Reports made by statutory Auditors of the Company, I further report that the 

Company has adequate system to ensure the compliance of the other applicable laws specifically 

to the Company. 

 

I have also examined compliance with the applicable clauses of the following:  
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 Secretarial Standards issued by The Institute of Company Secretaries of India. 

 

During the period under review, the Company has complied with the provisions of the Act, Rules, 

Regulations, Guidelines, Standards, etc. 

 

I further report that 

 

 The Board of Directors of the Company is duly constituted with proper balance of Executive 

Directors, Non-Executive Directors.  The changes in the composition of the Board of 

Directors that took place during the period under review were carried out in compliance 

with the provisions of the Act.  

 

 Adequate notice is given to all directors to schedule the Board Meetings, agenda and 

detailed notes on agenda were sent and a system exists for seeking and obtaining further 

information and clarifications on the agenda a items before the meeting and for 

meaningful participation at the meeting.  

 

 All decisions at Board Meetings and Committee Meetings are carried out by 

unanimously/majority as recorded in the minutes of the meetings of the Board of Directors 

or Committee of the Board, as the case may be. 

 

I/We further report that there are adequate systems and processes in the company commensurate 

with the size and operations of the company to monitor and ensure compliance with applicable 

laws, rules, regulations and guidelines. 

 

For Pallavi Hegde & Co 

Practicing Company Secretaries  

 

 

_______________________________ 

Pallavi Parameshwar Hegde 

Proprietor 

M. No: F12336 

C.O.P: 23902 

UDIN: F012336H000765957  

Peer Review Number:3849/2023 

 

Date: 18.06.2026 

Place: Bangalore  

 

 

 

 

 

 

 

 

  

Pallavi 
Parameshw
ar Hegde

Digitally signed by 
Pallavi Parameshwar 
Hegde 
Date: 2026.06.18 
11:27:26 +05'30'
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Annexure -A 

To The Members    

M/s ZERODHA CAPITAL PRIVATE LIMITED  

 

Registered Office: 192A 4th Floor, Kalyani Vista, 3rd Main Road, J.P Nagar 4th Phase, No. 165/17K., 

No. 245/239/230/165/1 Krishna RajuL/O Doresani Palya, J P Nagar, Bangalore, Bangalore South, 

Karnataka, India, 560078 

 

My Report for the financial year ended March 31st 2026 of even date is to be read along with this 

letter.  

 

1. Maintenances of secretarial record is the responsibility of the management of the Company. 

My responsibility is to express an opinion on these secretarial records based on my audit.  

 

2. I have followed the audit practices and processes as were appropriate to obtain reasonable 

assurance about the correctness of the contents of the Secretarial records. The verification was 

done on test basis to ensure that correct facts are reflected in secretarial records. I believe that 

the processes and practices, I have followed provide a reasonable basis for my opinion.  

 

3. I have not verified the correctness and appropriateness of financial records and Books of 

Accounts of the Company.  

 

4. Wherever required, I have obtained the Management representation about the compliances 

of laws, rules and regulations and happening of events etc.  

 

5. The compliances of the provisions of Corporate and other applicable laws, rules, regulations, 

standards are the responsibility of managements. My examination was limited to the 

verification of procedures on test basis.  

 

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company 

nor of the efficacy or effectiveness with which the management has conducted the affairs of 

the Company. 

 

For Pallavi Hegde & Co 

Practicing Company Secretaries  

 

 

_______________________________ 

Pallavi Parameshwar Hegde 

Proprietor 

M. No: F12336 

C.O.P: 23902 

UDIN: F012336H000765957  

Peer Review Number:3849/2023 

 

Date: 18.06.2026 

Place: Bangalore 

Pallavi 
Parameshwar 
Hegde

Digitally signed by 
Pallavi Parameshwar 
Hegde 
Date: 2026.06.18 
11:26:32 +05'30'
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lndependent Auditor's RePort

To the Members of IVI/s. Zerodha Capital Private Limited

Report on the standalone Financial Statements

Opinion

I have audited the accompanying standalone financial statements of I\4/s. Zerodha Capital

private Limited (the'Company'), which comprise the Balance sheet as at 3L March 2026' and

the statement of Profit and Loss (including other Comprehensive Income), the statement of

Changes in Equity and the Statement of Cash Flows for the year then ended, and notes to the

financial statement, including a summary of material accounting policies and other

explanatory information (hereinafter referred to as the'standalone financial statements')'

In my opinion and to the best of my information and according to the explanations given to

me, the aforesaid standalone financial statements give the in-formation required by the

Companies Act, 2013 (the 'Act') in the mannel so required and give a true and fair view in

conformity with the Indian Accounting Standards prescribed under section 133 of the Act

read with the Companies (Indian Accounting standards) Rules, 2015, as amended, ('lnd AS')

and other accounting principles generally accepted in India, of the state of affairs of the

Company as at 31 March 2026, and' its profit, total comprehensive income' the changes in

equity and its cash flows for the year ended on that date'

Basis for Opinion

I conducted my audit of the standalone financial statements in accordance with the Standards

on Auditing specified under section 143(10) of the Act ('sA's). My responsibilities under those

standards are further described in the Auditors' responsibility for the audit of the standalone

financial statements section of my report. I are independent of the Company in accordance

with the code of Ethics issued by the tnstitute of Chartered Accountants of India ('ICAI')

together with the ethical requirements that are relevant to my audit of the standalone

financial statements under the provisions of the Act and the rules made thereunder' and I

have fuUiled my other ethical responsibilities in accordance with these requirements and the

ICAI,s Code of Ethics. I believe that the audit evidence obtained by me is sufficient and

appropriate to provide a basis for my audit opinion on the standalone financial statements'

office Address: No. 85,5th cross, subbanna Garden Main Road, Madhava Upanagara'

Vijayanagar, Bangalore- 560040, Karnataka, India

Email id,.ihutitLZg@gtnuil, l Contact 1le. +91' 9060140659
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Key Audit Matters

Key audit matters are those matters that, in my professional judgment' were of most

significance in my audit of the financial statements of the current period' These matters were

addressed in the context of my audit of the financial statements as a whole, and in forming

my opinion thereon, and I do not provide a separate opinion on these matters'

Reporting of Key Audit Matters as Per SA 701., Key Audit Matter are not applicable to the

company as it is an unlisted company.

Information Other than the Standalone Financial Statements and Auditor's Report

Thereon

The company's board of directors is responsible for the other information. The other

information comprises the information included in the Management Discussion and

Analysis, the Board's report including Annexure to the Board's Report, Business

Responsibility Report, Corporate Governance and shareholders' Information, but does not

include the standalone financial statements and my auditor's report thereon.

My opinion on the standalone financial statements does not cover the other information and

I do not express any form of assurance conclusion thereon.

In connection with my audit of the standalone financial statements, my resPonsibiliry is to

read the other information and in doing so, consider whether the other information is

materially inconsistent with the standalone financial statement, or my knowledge obtained

during the course of my audit or otherwise aPPears to be materially misstated'

If, based on the work I have performed, I conclude that there is a material misstatement of

this other information; I am required to report that fact. I have nothing to report in this regard'

Responsibility of Management for the standalone Financial statements

The Company's Board

the Act with resPect to

of Directors is responsible for the matters stated in section 13a(5) of

the preparation of these standalone financial statements that give a

office Address: No.85,sth cross, subbanna Garden Main Road, Madhava Upanagara,

Vif ayanagar, Bangalore- 560040, Karnataka' India
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true and fair view of the financial position, financial performance including other

comprehensive income, changes in equity and cash flows of the Company in accordance with

the Ind AS and other accounting principles generally accepted in India' This responsibility

also includes maintenance of adequate accounting records in accordance with the provisions

of the Act for safeguarding the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies;

making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to

the preparation and presentation of the standalone financial statements that give a true and

fair view and are free from material misstatement, whether due to fraud or error'

In preparing the standalone financial statements, Management and Board of Directors is

responsible for assessing the Company's ability to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of accounling

unless the Board of Directors either intends to liquidate the Company or to cease operations,

or has no realistic alternative but to do so.

The Company's Board of Directors is also responsible for overseeing the Company's financial

reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes my opinion. Reasonabie assurance is a high level of assurance

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these standalone financial

statements.

As part of an audit in accordance with SAs, I exercise professional judgment and maintain

professional skepticism throughout the audit. I also:

i. Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to

Office Address: No. 85,Sth Cross, Subbanna Garden Main Road, Madhava Upanagara'

Vijayanagar, Bangalore- 560040, Karnataka, India

Email id,.u.hurishZg@gmoil.com I Contact No. +91 9060140659
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those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
fotgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under sechion
143(3Xi) of the Act, I am also responsible for expressing my opinion on whether the
Company has adequate internal financial conhols with reference to standalone
financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Cornpany's
ability to continue as a going concern. If I conclude that a material uncertainty exists,
I am required to draw attention in my auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion, My
conclusions are based on the audit evidence obtained up to the date of my auditor's
report. However, fufure events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

I communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal conhol that I identify during my audit.

I also provide those charged with governance with a statement that I have compliecl
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable, related safeguards.

office Address: No.85,Sth Cross, subbanna Garden Main Road, Madhava upanagara,
Vijayanagar, Bangalore- 560040, Karnataka, India
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From the matters communicated with those charged with governance, I determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. I describe these matters in
my auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, I determine that a malter should not
be communicated i. *y report because the adverse consequences of doing so would
reasonably be expected to oufweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, ZO2O ("theOrder"), issued by the
Cenhal Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013,lgive in the Annexure a statement on the matters specified in paragraphs 3 ancl4 of the
Order, to the extent applicable.

As required by Section 143(3) of the Act, I report that:

a) I have sought and obtained all the in-formation and explanations which to the best of
my knowledge and belief were necessary for the purpose of my audit,

b) In my opinion, proPer books of account as required by law have been kept by the
company so far as appears from my examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equify and the Statement of Cash Flows dealt with
by this report are in agreement with the relevant books of account.

d) In my opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under section 133 of the Act.

e) On the basis of the written representations received from the directors as on 1st April
2026 taken on record by the Board of Directors, none of the directors is disqualified as
on 3Lst March 2026 fuom being appointed as a director in terms of Section "I6a e) of
the Act.

office Address: No. 85,Sth Cross, subbanna Garden Main Road, Madhava upanagara,
Vijayanagar, Bangalore- 560040, Karnataka, India
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With respect to the adequacy of the internal financial controls with reference to

Standalone Financial Statements of the Company and the operating effecriveness of
such controls, refer to my separate Report in "Annexure 2". My report expresses an

unmodified opinion on the adequacy and operating effectiveness of the Company's
internal financial controls with reference to Standalone Financial Statements.

With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 1L of the Companies (Audit and Auditors) Rules, 2074, Ln my opinion and

to the best of my information and according to the explanations given to me:

The Company has disclosed the impact of pending litigations on its financial
position in its financial statements - Not Applicable.

The Company has made provisions, as required under the applicable law or
accounting standards, for material foreseeable losses, rt any, on long-term conhacts

including derivative contracts - Not Applicable
There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company

a) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other

sources or kind of funds) by the company to or in any other person or entity,
including foreign entities ("lntermediaries"), with the understanding, whether

recorded in writing or otherwise, that the Intermediary shall, whether, directly or

indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide

any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented, that, to the best of its knowledge and belief,

other than as disclosed in the notes to the accounts, no funds have been received

by the company from any person or entity, including foreign entities ("Funding

Parties"), with the understanding, whether recorded in writing or otherwise, that

the company shall, whether, directly or indirectly, Iend or invest in other persons

or entities identified in any manner whatsoever by or on behalf of the Funding

Office Address: No. 85,5th Cross, Subbanna Garden Main Road, Madhava Upanagara,
Vijayanagar, Bangalore- 560040, Karnataka, India
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Party ("U1timate Beneficiaries") or provide any guarantee, securify or the like on
behaU of the Ultimate Beneficiaries; and

c) Based on audit procedures which I have considered reasonable and appropriate in
the circumstances, nothing has come to their notice that has caused them to believe

that the representations under sub-clause (i) and (ii) contain any material
misstatement.

v. The company has not declared or paid any dividend during the year in

contravention of the provisions of section 1,23 of the Companies Act, 2013

Based on my examination, which included test checks, the Company has used

accounting software systems for maintaining its books of account for the year
ended 31 March 2026 which have a feature of recording audit trail (edit log) facilify
and the same has operated throughout the year for all relevant hansactions

recorded in the software systems. Further, during the course of my audit, I did not
come across any instance of audit hail feature being tampered with and the audit
hail has been preserved by the Company as per the statutory requilements for
record retention.

ForHarishB&Co
Chartered Accountant
F R No. 0264435

vi.

\$*
Harish Kumar
Proprietor
M No.: 272641.

Place: Bangalore
Date:29/06/2025
U D IN : 2627 264LZH S EG A3631
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ANNEXURE 1TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF N4/s. ZERODHA CAPITAL PRIVATE
LIMITED
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Claus
eNo

Sub-
Claus

e

Explanation

1, (u)

(A)
Whether the company is maintaining
proper records showing full
particulars, including quantitative
details and situation of Properfy,
Plant and Equipment.

The Company has maintained proper
records showing full particulars,
including quantitative details and
situation of Property plant and
equipment.

(a) (n) Whether the company is maintaining
proper records showing full
particulars of intangible assets;

As per the Information and explanalion
given to me and basecl on the auclit
verification done by me, the company is

maintaining proper records, showing full
particulars of intangible asset.

(b) Whether these Property, Plant and
Equipment have been physically
verilied by the management at
reasonable intervals; whether any
material discrepancies were noticed
on such verification and if so,

whether the same have been

properly dealt with in the books of
accounU

As per the InformaLion and explanahon
given to me and based on the audit
verification done by me the Properfy,
Plant and Equipment have been

physically verified by the management at
reasonable intervals; No any material
discrepancies Ire noticed on such

verification.

(c) Whether the title deeds of all the
immovable properties (other than
properties where the company is the
Iessee, and the lease agreements are
duly executed in favour of the lessee)

disclosed in the financial statements
are held in the name of the company;

As per the Information and explanalion
given to me and based on the auc'lit

verification done by me the company
does not possess any Immovable
properties in the name of the company,
So this clause will not be applicable to the

company.



CK
INDIA

HARISH B & CO

CHARTERED ACCOUNTANTS

(d) Whether the company has revalued
its Property, Plant and Equipment
(including Right of Use assets) or
intangible assets or both during the
year and, if so, whether the
revaluation is based on the valuation
by a Registered Valuer; specify the
amount of change, if change is 10%
or more in the aggregate of the net
carrying value of each class of
Property, Plant and Equipment or
intangible assets;

As per the Information and explanatiorr
given to me and based on the audit
verification done by me the company has
not revalued its Property, Plant and
Equipment (including Right of Use
assets) or intangible assets or both during
the year.

(.) Whether any proceedings have been
initiated or are pending against the
company for holding any benami
property under the Benami
Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made
thereunder,

As per the InJormation and explanation
given to me and based on the audit
verification done by me. No proceedings
have been initiated or are pending against
the company for holding any benami
property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Hence this clause
will not be applicable to the company,

2. (u) Whether physical verification of
inventory has been conducted at
reasonable intervals by the
management and whether, in the
opinion of the auditor, the coverage
and procedure of such verification
by the management is appropriate;
whether any discrepancies of 10% or
more in the aggregate for each class
of inventory Ire noticed and if so,
whether they have been properly
dealt with in the books of accounU

The Company is engaged primarily irr
lending activities and consequently does
not hold any physical inventories.
Accordingly, paragraph 3(ii)(a) of the
Order is not applicable.

office Address: No. 85,Sth Cross, subbanna Garden Main Road, Madhava upanagara,
Vijayanagar, Bangalore- 560040, Karnataka, India

Email id: ca.harish29@gmail.com I Contact No. +91 90601.40659



INDIA

HARISH B & CO

CHARTERED ACCOUNTANTS

(b) Whether during any point of time of
the year, the company has been
sanctioned working capital limits in
excess of five Crore rupees, in
aggregate, from banks or financial
institutions on the basis of security of
current assets, whether the quarterly
returns or statements filed by the
company with such banks or
financial institutions are in
agreement with the books of account
of the Company, if not, give details,

The Company has been sanctioned
working capital limits in excess of five
crore rupees, in aggregate from banks orr

the basis of security of loans (assets)
during the year. In my opinion, the
quarterly statements filed with banks are
in agreement with the books of account.

J, Whether during the year the
company has made investments in,
provided any guarantee or security
or granted any loans or advances in
the nafure of loans, secured or
unsecured, to companies, firms,
Limited Liability Partnerships or any
other parties.

As explained in note no, 1 to the
standalone financial statements, the
Company is a Non-Deposit-Taking Norr-
Banking Financial Company ('NBFC')
registered with the Reserve Bank of India
('RBI') and as a part of its business
activities is engaged in the business of
lending across various types of loans.
During the year, in the ordinary course of
its business, the Company has made
investments in, provided
guarantee/security to and granted loans
and advances in the nature of loans,
secured and unsecured, to companies,
firms, limited liability partnerships and
other parties. With respect to such
investments, guarantees/security and
loans and advances:

(a) Whether during the year the
company has provided loans or
provided advances in the nature of
Ioans, or stood guarantee, or
provided security to any other entity
[not applicable to companies whose
principal business is to give loansl,

The provisions of paragraph 3(iii)(a) of
the Order are not applicable to the
Company as its principal business is to
give loans;

(b) Whether the investments made,
guarantees provided, security given
and the terms and conditions of the
grant of all loans and advances in the

In my opinion, having regard to the
nafure of the Company's business, the
investments made, guarantees provicled,
securiW given and the terms and

Office Address: No, 85,sth Cross, Subbanna Garden Main Road, Madhava Upanagara,
Vijayanagar, Bangalore- 560040, Karnataka, India
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nature of loans and guarantees
provided are not prejudicial to the
company's interes!

conditions of the grant of all loans and
advances in the nafure of loans and
guarantees provided are not prejudicial
to the Company's interest;

(c) In respect of loans and advances in
the nafure of loans, whether the
schedule of repayment of principal
and payment of interest has been
stipulated and whether the
repayments or receipts are regular;

The Company, being a Non-Banking
Financial Company ('NBFC'), registered
under provisions of RBI Act, 1934 and
rules made thereunder, in pursuance of
its compliance with provisions of the said
Act/Rules, particularly, the Income
Recognition, Asset Classification trnd
Provisioning Norms, monitors
repayments of principal and payment of
interest by its borrowers as stipulated, In
cases where repayment of principal or
payment of interest is not received as

stipulated, the cognizance thereof is

taken by the Company in course of its
periodic rezulatory reporting.

(d) If the amount is overdue, state the
total amount overdue for more than
ninety days, and whether reasonable
steps have been taken by the
company for recovery of the
principal and interest;

As per the Information and explanahion
given to me and based on the audit
verification done by me, there are no
loans or advances, where the principal is

due more than ninety days, the company
has taken reasonable steps for recovery of
the principal and interest,

(") Whether any loan or advance in the
nature of loan granted which has
fallen due during the year, has been
renewed or extended or fresh loans
granted to settle the over dues of
existing loans given to the same
parties, if so, specify the aggregate
amount of such dues renewed or
extended or settled by fresh loans
and the percentage of the aggregate
to the total loans or advances in the
nature of loans granted during the
year [not applicable to companies
whose principal business is to give
loans];

The provisions
the Order are
Company as its
give loans.

of paragraph 3(iii)(e) of
not applicable to the
principal business is to
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(r) Whether the company has granted
any loans or advances in the nature
of loans either repayable on demand
or without specifying any terms or
period of repayment, if so, sPecifY

the aggregate amount, Percentage
thereof to the total loans granted,

aggregate amount of loans granted
to Promoters, related parties as

defined in clause

As per the Inlormation and explanation
given to me and based on the audit
verification done by me, the company has

granted "loans against shares" which are

repayable on demand sanctioned for a

period up to one year. The aggregate

amount of "loans against shares" is Rs'

15,323.57 takhs (including interest) which
is 26.35% of total loans and advances as

on 31,/03/2026. No loans granted to
promoters, related parties as defined irl
the clause.

4. In respect of loans, investments,
guarantees, and securify, whether
provisions of sections L85 and 186 of
the Companies Act have been

complied with

The Company has not advanced loans or

made investments in or Provided
guaranty or security to parties covered by

section 185 of the Act and the provisions
of section 186 of the Act is not applicable
to the Company. Hence reporting under
paragraph 3(iv) of the Order is not

applicable.

5. In respect of deposits accepted by the

company or amounts which are

deemed to be deposits, whether the

directives issued by the Reserve

Bank of India and the provisions of
sections 73 to76 or any other relevant
provisions of the Companies Act and
the rules made thereunder, where
applicable, have been complied with

In my Opinion and the information and

explanation provided the company has

not accepted the deposits or there are no

amounts in the comPany which is

deemed to be deposits during the year

hence the said clause will not be

applicable.

6. Whether maintenance of cost records

has been specified by the Central
Government under subsection (1) of
section 148 of the Companies Act and
whether such accounts and records
have been so made and maintained

The maintenance of cost records has not

been specified by the Central

Government under section 148(1) of the

Companies Act, 2073, f.or the business

activities carried out by the Company'
Hence reporting under paragraph 3 (vi)

of the Order is not applicable.

7. (u) Whether the company is regular in
depositing undisputed statutorY
dues includine Goods and Services

The Company has generally been regular

in depositing undisputed statutory dues,

including goods and services tax,
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[rovident fund, emPloYees' state

irtr.rrurra", income tax, cess and other

material statutory dues applicable to it, to

the appropriate authorities' As explained

to me, the ComPanY does not have anY

dues on account of sales tax, service tax,

duty of customs, duty of excise and value

added tax.
There were no undisPuted amounts

payable in respect of goods and services

tax, provident fund, employees' state

insurance, income tax, sales tax, service

tax, dufy of customs, duty of excise, value

added tax, cess and any other material

statutory dues in arrears as of 31 March

2026, f.or a period of more than six months

from the date theY became Payable'

Tax, provident fund, emPloYees'

state insurance, income-tax, sales-

tax, service tax, dutY of customs,

duty of excise, value added tax, cess

and any other statutorY dues to the

appropriate authorities

explanations given to me, there are no

any statutory dues referred in sub clause

(a) which have not been deposited on

account of anY disPute.

e..orai.g to the informahon auclWhere statutory dues referred to in
sub-clause (a) have not been

deposited on account of any dispute,

then the amounts involved and the

forum where disPute is Pending
shall be mentioned

explanations given to me, there are no

any transaction that not recorded in the

books of account which have been

surrendered or disclosed as income

during the year in the tax assesstnents

undei the Income Tax Act, 1961 (43 of

1e61).

a..ota*g to the information andWhether any transactions not
recorded in the books of account

have been surrendered or disclosed

as income during the Year in the tax

assessments under the Income Tax

Act, 1961. (43 of 1961), if so, whether

the previously unrecorded income

has been properlY recorded in the

books of account during the Year

explanations given to me and in mY

opinion the comPany has not been

defaulted in repayment of loans or other

borrowings or in the payment of interest

eccotding to the information and

thereon to any lender'

Whether the companY has defaulted

in repayment of loans or other

borrowings or in the PaYment of

interest thereon to anY lender

B"*d "" 
the information ancl

explanation provided by the company to

me and in my opinion the co,lPoty.lt n9!

Whether the comPanY is a declared

willful defaulter bY anY bank or

financial institution or other lender;
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declared as a willful defaulter by Bank or
Financial institution.

(.) Whether term loans are applied for
the purpose for which the loans Ire
obtained;

In my opinion and according to the
information and explanations given to
me, the Terms Loans are applied for the
purpose for which the Loans are
obtained. Also Refer note no. 13 to the
Financial Statements, regarding a Term
Loan, wherein the application of fur-rds is

in progress/ and the unapplied loan
amount is being held in the form of liquid
inveslments as at the year end,

(d) Whether funds raised on short term
basis have been utilized for long
term purposes,

In my opinion and according to the
information and explanations given,
funds raised on short term basis have not
been utilized for long term purposes,

(") Whether the company has taken any
funds from any entify or person on
account of or to meet the obligations
of its subsidiaries, associates or joint
ventures

In my opinion and according to the
information and explanations given, the
company does not have any subsidiaries,
associates or joint ventures, hence this
clause will not be applicable to the
company.

(f) Whether the company has raised
loans during the year on the pledge
of securities held in its subsidiaries,
joint venfures or associate
companies,

In my opinion and accordi-ng to the
information and explanations given, the

company does not have any subsidiaries,
associates or joint ventures, hence this
clause will not be applicable to the
companv.

10. (u) Whether moneys raised by way of
initial public offer or further public
offer (including debt instruments)
during the year were applied for the
purposes for which those are raised,
ff not, the details together with
delays or default and subsequent
rectification

According to the information and
explanations given to me, the comparry
has not raised by way by way of initial
public offer or further public offer
(including debt insrruments) during the
year.
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(b) Whether the companY has made anY 
I

preferential allohnent or private 
I

placement of shares or convertible 
I

debentures (fullY, PartiallY ot 
I

optionally convertible) during the

year and if so, whether the

requirements of section 42 and

section 62 of the ComPanies Act,

2013 have been comPlied with and

the funds raised have been used for
the purposes for which the funds

were raised.

According to the information and

explanations given to me, the company

has not made any Preferential allotment
on private placement basis.

(a)11. Whether any fraud bY the comPany

or any fraud on the comPanY has

been noticed or reported during the

year, if yes, the nature and the

amount involved is to be indicated;

gased on the information ancl

explanation provided by the compauy to

me, there are no case of fraud bY the

company or any fraud on the ComPanY

during the year, Hence this clause will
not be applicable to the comPany'

(b) Whether any rePort under sub-

section (12) of section 143 of the

Companies Act has been filed bY the

auditors in Form ADT-4 as

prescribed under rule 13 of

Companies (Audit and Auditors)
Rules, 2014 with the Cenhal

Government;

During the year no report under sub-

section (12) of section 743 of the

Companies Act has been filed bY the

auditors in Form ADT-4 as prescribed

under rule 13 of Companies (Audit and

Auditors) Rules, 2014 with the Cenh'al

Government, Hence this clause will not

be applicable to the comPany'

(c) Whether the auditor has considered

whistle-blower comPlaints, if anY,

received during the Year bY the

company;

As an auditor, I did not receive

whistle-blower comPlaint during

year. Hence the said clause is
applicable to the comPany

any
the
not

12. (a) Whether the Nidhi ComPanY has

complied with the Net Owned

Funds to Deposits in the ratio of L:

20 to meet out the liabilitY;

The company is not a Nidhi ComPanY'

Hence the said Provisions are not

applicable to the comPany

(b) Whether the Nidhi ComPanY is

maintaining ten Per cent.

unencumbered term dePosits as

specified in the Nidhi Rules, 20L4 to

meet out the liabilitY; 
-

The companY is not a Nidhi ComPanY'

Hence the said Provisions are not

applicable to the comPany

(c) Whether there has been anY default
in payment of interest o! lgpeglqq

The companY is not a Niclhi ComPanY

Hence the said Provisions are no
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repayment thereof for any period
and if so, the details thereof;

applicable to the company

13, Whether all transactions with the
related parties are in compliance
with sections 777 and L88 of the
Companies Act where applicable
and the details have been disclosed
in the financial statements.

As per the information and explanations
received to me all transactions with the
related parties are in compliance with
sections 777 and 188 of Companies Act
where applicable, and the details have
been disclosed in the financial statements,
etc., as required by the applicable
accounting standards

1.4. (u) Whether the company has an
internal audit system commensurate
with the size and nature of its
business

As per the information and explanations
received to me, the company has internal
audit system commensurate with the size
and nafure of its business

(b) Whether the reports of the Internal
Auditors for the period under audit
Ire considered by the statutory
auditor;

The reports of the Internal Auditors for
the period under audit are considered by
the statutory auditor,

15, Whether the company has entered
into any non-cash transactions with
directors or persons connected with
him and if so, whether the provisions
of section 192 of Companies Act have
been compted with;

The Company has not entered into any
non-cash transactions with directors or
persons connected with him for the year,
hence the clause is not applicable to the
Company,

1.6. a) Whether the company is required to
be registered under section 45-lA of
the Reserve Bank of India Act,'1934
(2 of 193a)

L. -y opinion and the informaLion ,

explanation given to me by the
management the company is required to
be registered under section 45-lA of the
Reserve Bank of India Act, 1934('RBI Act )
and has obtained Cerhificate of
Regishation No. 02.00283 dated
01,/06/ 20-17 registration under sectiorr 45-
IA of the Reserve Bank of India Act,1934

b) Whether the company has
conducted any Non-Banking
Financial or Housing Finance
activities without a valid Certilicate
of Regishation (CoR) from the

During the year, the Company has not
conducted any non-banking financial
activities or housing financial activities
without a valid Certificate of Regish'ation
('CoR') from the RBI as per the RBI Act,
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Reserve Bank of India as per the
Reserve Bank of India Act, 1934;

1"934,

c) whether the company is a Core
Investment Company (CIC) as

defined in the regulations made by
the Reserve Bank of India, if so,

whether it continues to fuUil the
criteria of a CIC, and in case the
company is an exempted or
unregistered CIC, whether it
continues to fulfil such criteria

The Company is not a Core Investment
Company (CIC) as defined in the
regulations made by the Reserve Bank
The Company is not a Core Investment
Company (CIC) as defined in the

regulations made by the Reserve Bank of
India, Hence this Disclosure requirement
will not be applicable to the company,

d) whether the Group has more than
one CIC as part of the Group, if yes,
indicate the number of CICs which
are part of the Group;

As per information and explanafiorr
given to me and based on verificalior-t
done by me, the group does not have any
CIC as part of the Group. Hence this

clause of the order is not applicable.

1.7. Whether the company has incurred
cash losses in the financial year and
in the immediately preceding
financial year, if. so, state the amount
of cash losses;

The company has not incurred cash loss

in current financial year as Ill in
immediately preceding financial year,
Hence the said clauses wotl't be

applicable to the company,
18. Whether there has been any

resignation of the statutory auditors
during the year, if so, whether the

auditor has taken into consideralion
the issues, objections or concerns
raised by the outgoing auditors;

During the audit period, the previous
auditor of the company M/s Tarai & Co
has resigned and M/s Harish B & Co has

been appointed to fill the casual vacancy
in Extra Ordinary General Meeting held
on 05th June 2026.

We have considered the issues,

objections, or concerns raised by the

outgoing auditors in our audit
procedures.

19, On the basis of the financial ratios,
ageing and expected dates of
realization of financial assets and
payment of financial liabilities, other
information accompanying the
financial statements, the auditor's
knowledge of the Board of Directors
and management plans, whether the
auditor is of the opinion that no

On the basis of the financial ratios, ageing
and expected dates of realization of
financial assets and paymerrt of financial
liabilities, other information
accompanying the standalone financial
statements, my knowledge of the Boarcl

of Directors and Management plans and
based on my examination of tl-re evidence
supportinq the assumptions, nothing has
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material uncertainty exists as on the
date of the audit report that company
is capable of meeting its liabilities
existing at the date of balance sheet
as and when they fall due within a

period of one year from the balance
sheet date.

come to my attention, which causes me to
believe that any material uncertainty
exists as on the date of the audit report,
that Company is not capable of meeting
its liabilities existing at the date of
Balance Sheet as and when they fall due

within a period of one year from the

Balance Sheet date. I, however, state that
this is not an assurance as to the future
viabiliry of the Company. I further state

that my reporting is based on the facts up
to the date of the audit report and I

neither give any guararrtee nor any
assurance that all liabilities falling due

within a period of one year from the

Balance Sheet date, will get discharged by
the Companv as and when they fall due.

20. (a) Whether, in respect of other than
ongoing projects, the company has

transferred unspent amount to a

Fund specified in Schedule VII to the

Companies Act within a period of six
months of the expiry of the financial
year in compliance with second
proviso to sub-section (5) of section
135 of the said AcU

There are no unspent amounts towards
Corporate Social Responsibiliry (CSR) on
other than ongoing projects requiring a

hansfer to a fund specified in schedule

VII to the Companies Act in compliance
with second proviso to sub-section (5) of
Section 135 of the said Act. Accordingly,
reporting under paragraph 3(xx)(a) of the

Order is not applicable for the year.

(b) Whether any amount remaining
unspent under sub-section (5) of
section 135 of the Companies Act,
pursuant to any ongoing project, has

been hansferred to special account in
compliance with the provision of
sub-section (6) of section L35 of the
said AcU

There is no liabilily on the company
under the provisions of seclion 135 of the

Companies Act, 2073 relating to

Corporate Social Responsibility. Hence

the Provisions of the said clause will not

be applicable to the company

21.. Whether there have been any
qualifications or adverse remarks by
the respective auditors in the

Companies (Auditor's Report) Order
(CARO) reports of the companies
included in the consolidated
financial statements, if yes, indicate

The Company has not macte or have any

invesfments, which compels the

company to prepare the consolidated
financial statements during the year,
hence this disclosure requirement will
not be applicable to the company.
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the details of the companies and the
paragraph numbers of the CARO
report containing the qualifications
or adverse remarks.

Yours faithfully,

ForHarishB&Co.
Chartered Accountants
Firm Registration Number: 0264435

Harish Kumar
Proprietor
M. No.27264L
Place: Bangalore
Date:29/06/2026

UDIN: 2627264IZHSBGA363 I
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Report on Internal Financial Controls with reference to the aforesaid Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act,201.3.

(Referred to in paragraph 2(f) under'Report on Other Legal and Regulatory Requirements' section of

my report of even date)

I have audited the internal financial controls with reference to the Standalone Financial Statements of
ZERODHA CAPITAL PRIVATE LIMITED ("the Company") as at31 March 2026 n conjunction with my

audit of the standalone Financial Statements of the Company for the year ended on that date,

Management's responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal controls over financial reporting criteria established by the Company considering

the essential components of internal control stated in the Guidance Note. These responsibiliLies include

the design, implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the orderly and efficient conduct of its business, including adherence to the

Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Act.

Auditor's responsibility

My responsibility is to express an opinion on the Company's internal financial controls with reference

to the Standalone Financial statements based on my audit. I conducted my audit in accordance with the

Guidance Note and the Standards on Auditing("5A"), prescribed under Section 143(10) of the Act, to the

extent applicable to an audit of internal financial conhols with reference to the Standalone Fi:rancial

Statements. Those SAs and the Guidance Note require that I comply with the ethical requilements and

plan and perform the audit to obtain reasonable assurance about whether adequate intemal financial

conlrols with reference to the Standalone Financial Statements Ire established and maintainecl and

whether such controls operated effectively in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system with reference to the Financial Statements and their operating effectiveness.

My audit of internal financial controls with reference to the Financial Statements included obtaining an

understanding of internal financial controls with reference to the Financial Statements, assessing the risk

that a material weakness exists, and testing and evaluafing the design and operating effectiveness of

internal conhol based on the assessed risk. The procedures selected depend on the auditor's judgement,
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including the assessment of the risks of material misstatement of the Financial Statements, whether due
to fraud or error.
I believe that the audit evidence I have obtained is sufficient and appropriate to provirle a basis for my
audit opinion on the Company's internal financial controls with reference to the Standalone Financial
Statements.

Meaning of Internal Financial Controls with reference to the Standalone Financial Statements

A company's internal financial controls with reference to the Standalone Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting ancl the
preparation of Financial Statements for external purposes in accordance with generally accepted
accounting principles.
A company's internal financial controls with reference to the Standalone Financial Statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable cletail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of Financial
Statements in accordance with generally accepted accounting principles, and that receipts ancl
expenditures of the Company are being made only in accordance with authorizations of management
and directors of the Company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the Company's assets that could have a
material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to the Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to the Financial
Statements, including the possibility of collusion or improper management override of conhols, material
misstatements due to error or fraud may occur and not be detected. AIso, projections ol any evaluation
of the internal financial controls with reference to the Standalone Financial Statements to future periods
are subject to the risk that the internal financial controls with reference to the Standalone Financial
Statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In my opinion, to the best of my information and according to the explanations given to me, the
Company has, in all material respects, an adequate internal financial controls with reference to
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standalone financial statements and such internal financial controls with reference to standalone

financial statements Ire operating effectively as at March 97, 2026, based on the criteria for internal

financial controls with reference to standalone financial statements established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of Internal

Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of India'

Yours faithfully,

ForHarishB&Co.
Chartered Accountants

Firm Registration Number: 0264435

Harish Kumar
Proprietor
M. No.272641'

Place: Bangalore

Datet29/06/2026

UDIN : 2627 264IZHSEGA363 1

ft
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Zerodtra Capital Private Limited

Balance Sheet
As or, 31st March 2026

In terms of our report attached

ForHarishB&Co
Chartered Accountants

Firnr Regisfration Number :

)N$\
Harish Kumar B

Proprietor

M No. :272641

Place: Bengaluru

Date:2910612026

For and On behalf of Board of Director

Director

DIN: 03142935

$p,r*^
Shivachalianda
Rajkumar Abhilash

Director

DIN:10765160

Amounts in INI{ Lakhs, otherwise

Particulars Note
No.

As at
31"stMarch,2026

As at
31st March, 2025

ASSETS

Financial Assets

(a) Cash And cash equivalents

(b) Bank Balance other than (a) above

(c) Receivables

(d)

(e)

(0

i)Trade Receivables

ii) Other Recievable

Loans

Investments

Other Financial assets

4

5

6

616.77

5,388.54

ss,oozso

579.20

3,862.30

38,751.67

Total Financial Assets 64,013.10 43,196.76

Non- Financial Assets

(a) Current Tax assets (net)

(b) Deferred Tax Assets (net)

(c) Property, Plant And Equipment
(d) Intangible Asset

(e) Right-of-useassets

(f) Other Non-Financial Assets

8

9

10

11

9.55

5.62

20.53

59.01

6.09

23.64

53.87

Total Non- Financial Assets 94.72 83.50

Total Assets 54,107.82 43,279.76

LIABILITIES AND EQUITY

LIABILITIES

Financial Liabilities
(a) Payables

I. Trade Payables

i) Total Oustanding dues of micro enterprises and small enterprises
ii) Total Oustanding dues of creditors other than micro enterprises and

small enterprises

II Other Payables

i) Total Oustanding dues of micro enterprises and small enterprises
ii) Total Oustanding dues of creditors other than rnicro enterprises and

small enterprises
(b) Borrowings
(c) Other Financial liabilities

72

13

74

't6.20

45,331-.62

0.15

1.40

25,949.09

0.11

Total Financial Liabilities 45,347.97 25,950.60

Non- Financial Liabilities
(a) Current Tax Liabilities (net)
(b) Provisions

(c) Deferred Tax Liabilities (net)

(d) Other non-financial liabilties

7

15

8

76

72.15

7.27

5.70

1.50

3.18

1.48

28.48
Total Non- Financial Liabilities 19.05 34.64

Total Liabilities (A) 45,367.03 25,985.23

EQUITY
(a) Equity share capital
&) Other Eouitv

17

18

786.94

1,7,953.84

786.94

16,507.58
Total Equity (B) 18,740.78 17,294.53
Iotal Liabilities and Equity (A+B) 64,707.82 43,279.76
5ee occotupanyrtlg tlotes to tle studalone fitnncict stttenrcnts

Zerodha Capital Private Limited
IN: U67100KA2014ffisdw$Il;-"-l



Zerodha Capital private limited

Statement of profit and loss
For the year ended 31st March,2026
All Amounts in INR otherwise

Sr

No.
,l u"*.**: -,:l'-.,1 ,'" _-a-,;,: , 

- , '

IREVENUE FROM OPERATTONS
I

I Interest Income
I

I Dividend lncome
I

I Fees and commission income
I

I Other Income

I Total Income (I+III

IEXPENSES
I

Finance cost

Fees and commission expenses

Employee benefits expenses

Depreciation, amortization and impairment

Net Loss on Fair Value changes

Other expenses

Exceptional items

Tax expenses

(a) Current tax

(b) Deferred tax

(c) Current tax expense relating to previous year
Total tax exDense (a+b+cl

Profit for the neriod fr^- .^n+i-r,3-^

Note
no.

For the year ended
31st March,2026

For the year ended
31.st March, 2025

(a)

(b)

(c)

(d)

19

20

2'1.

4,971.74

0,01

241.00

3,475.56

96.26

(r)

22
II

5,21,2.75 3,571.81

(III 746.48 134.35

(a)

(b)

(c)

(d)

(e)

/f)

5,359.24 3,706.17

23

24

25

26

)7

2,671.71

289."18

8.27

448.43

3,417.53

7,577.89

230.15

9.43

260.52(IV)

(v) 2,071,.97

(VI 1,947.70 1,634.19

(VII) L

(vrrr) 1.,941..70 7,634.79

495.21

(0.01)

(0.s3)

494.67

1,447.04

474.99

(1.01)

(o.ss)

473.44(rx)

(x)
trr-( t)

Other comprehensive income

(a) Items that will not be reclassified to profit or (loss)
(b) Income tax relating to items that wilr not be reclassified to profit or (loss)

Total comprehensive income (a+bl

1..220.75

(1.04)

0.26

(0.78)

0.68

Q.1n

0.51

(xr)
r orar comprehensrve income for the period (IX)+(X)
(Comprising Profit/(loss) and other Comorehe..ire rnrnmo

r,446.26 7,221.26(xrr) Earnrngs per sn.ue (tor continuing operations)
Basic (in {)
Diluted (in {)

28

28.94

18.39

21.12
.15.51

standatofie stntenents (-l

In ternts of our report attached

ForHarishB&Co
Chartered Accountants
Firm Registration Number :0264435

\n.s^
Harish Kumar B
Proprietor
M No. :272641

Place: Bengaluru
Date:29/06/2026

For and On behalf of Board of Director
Zerodha Capital private Limited
CIN: U571 00K4,2014PTC0736S3

@,1"
Shivachalianda
Raikumar Abhilash
Director

DIN:10765160

Nitli'n Kamath
'rector

DIN:03142935



1nq4h^ Capital Private limited

Statement of Cashflow for the year ended 3Lst March,2026
Amounts in INR Lakhs, otherwise

Particulars Year ended
31st March, 2026

Year ended
31st March,2025

Cash flows from operaHng activities
Profit for the year before tax & OCI
Add/ (less) adiustments form/ (used in):
Depreciation, amortisation and impairment
Provision for Gratuity
Provision for Gratuity - OCI
Provision for Standard and Sub-standard assets
Finance Cost
Interest Income from FD
Dividend from Investments
lncome from Capital Gains
Operating profit before working capital changes

Movements in working capital:
(lncrease)/ Decrease in Loans
(lncrease)/ Decrease in Other financial assets
(lncrease)/ Decrease in Other non-financial assets
Increase/ (Decrease) in Trade Payables
Increase/ (Decrease) in Provisions
Increase/ (Decrease) in Other Financial Liabilities
Increase/ (Decrease) in Other Non-financial Liabilities

1,941..70

8.21

2.29
(0.78)

48.25

2,67'1.71,

(0.01)

4,671.37

(19,2s3.13)

(s.14)

14.79

@tsn
0.05

Q2.78\

1,634.79

9.43

2.32

0.51

51.19

7,571.89

3,269.53

(20,44s.62)

(33.21)

(0.36)

(s3.66)

0.10

23.93
Cash generated from operations (14,636.41 (17,239.30).

Income taxes paid (s0s.ee) (430.08)

Net cash qenerated from operatins activities 0.5.1.42,401 (17,669.37\

Cash flows from investing activities
Purchase of property. plant and equipment
Dividend on Investments
Interest On Investment
Income from Capital Gains

including intangible assets (4.63)

0.01

(s.2e)

Net cash (used in)/qenerated by investinq activities (4.62) (s.2e)
Cash flows from financing activities
Proceeds/ (repayment) from borrowing (Net)
Finance Cost
Proceed from Allotment of Shares

1,9,382.53

(2,671.71)

1,9,137.98

(1,s71.8e)

Net cash qenerated bv financing activities L6,71.0.82 17,866.1,0

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

1,563.81

4,441..49

191.44

4,250.06

Cash and cash equivalents at the end of the year 6,005.30 4,441..49

The nbooe Stotement of Cash Flow has been prepared undcr tlrc "Indirect Method" ns set out in Ind S -7 "Stntement of Cnsl' Flotus"

In terms of our report attached

ForHarishB&Co
Chartered Accountants
Firm Registration Number :0264435

\$'s"
Harish Kumar B

P roprietor
M No. :27264L
Place : Bengaluru
Date:29/ 06/2026

For and On behalf of Board of Director
Zerodha Capital Private Limited
CIN: U67100KA2014PTC073653'&):,.

n Kamath Rajkumar Abhilash
Director

G DIN: 03142935 DIN: 10765160



Zerodha Ca Private Iimited

Statement of Chaneesil 
!.1*,y for the year ended 31st March,2026,o'11T,::!^:_,.1* Lakhs, E\cep;theturse stared)

EQUITY SHARE CAPITAL(Refn note 17)

See rccontptnying totes to the shildalone lilancitl stateilents (.t-46)

In terms ofour report attached

ForHarishB&Co
Chartered Accountants
Firm Registration Number : 0264435

\s('$"
Harish Kumar B
Prcprietot

MNo.:272&l
Place: Bengaluru
Date:29/06/2026

For and On behalf of Board of Direcror
Zerodha Capital private Limited
CIN| U6710OKA2014I'[C0736S3

Shivachalianda
Raikumar Abhilash
Direclor
DIN:10765160

ffi
Ssz !

Particulars
ffi

Rcscn'e Fund as per
RBT Act Security premium Retained eamings

Other lteru
of other

comprehensive TotaI

221.95 14,209.85 854.87
lransfer to reservefr@

244.25

1.220.7s

l)4A 
'C'

t for the vea. 

-

14 rfrC 7.831-37
r ransrer ro reserve frnd in t"..*GEti-6i-fEid6) i?lI"--

289.4'l

1tt

rnce as at March 31, 2026
1 4,2oe.8s-J--------EA-t;; (0.62)T---lrli



ZERODHA CAPITAL PRIVATE LIMITED
Cl N: U671 0 OKAhOI 4pTCO736sg
Notes to the Financial statements for the year Ended 31st March ,2026
1) Reporting Entity;

Zerodha capitat Private Limited is a private timited company incorporate d on 14 February 2014under the provisions of the companies Act, 2013 with Registrar of companies, Banga [ore bearingclN u671ooKA2014PTCo73653' company atso hotds a certificate vide registration no. 02.002g3dated 0110612017 and is regutated by Master Direction - Reserve Bank of rndia (Non-BankingFinancialcompany-.scate Based Regutation) Directions, 2023 and has got ctassified as a BaseLayer Non-Banking Financiat company- vide registration no. 02.00283 dated 01/06/201/. TheActivity of company inctudes providing Finance & is engaged in activities auxitiary to financiatintermediation, except insurance and pension funding,
2.1 Basis of preparation

A. Statement of comptiance

The financiatstatements compty in att materiat aspects with lndian Accounting standards (lndAS) notified under section 133 of the companies Act,2013 (the,Act,) [companies (rndianAccounting Standards) Rutes, 20151 and other retevant provisions of the Act.
These financiatstatements have been prepared in accordance with lndian Accounting standards(lnd AS) notified by Ministry of corporate Affairs (McA) under section 133 of the companies Act,2013 (Act') and presentation requirements of Division lll of schedute lll to the companies Act,2013' appticabte to NBFCs, as notified by the MCA, and appticabte provisions of the companiesAct, 2013 and other appticabte regutatory norms/guidetines.

Accounting poticies have been consistentty apptied except where newty issued accountingstandard is initiatty adopted or a revision to an existing accounting standard requires a change inthe accounting poticy hitherto in use. The compan!'s iinanciat statements are presented inlndian Rupees' which is atso its functionat currency, and attvatues are rounded to the nearestthousands, except when otherwise indicated.

B. Functionat and presentation currency

The financiat statements are presented in lndian Rupees (t)/(lNR), which is atso the company,sfunctionatcurrency' Att amounts are presented in lNR, untess otherwise indicated.
C. Basis of measurement

rhe financiatstatements have been prepared on a historicatcost convention and on an accruaIbasis untess otherwise stated.

D. Use of estimates and judgements

The preparation of financiat statements in conformity with lnd AS requires that the managementmake estimates and assumptions that affect the apptication of accounting poticies and thereported amounts of assets and tiabitities, income and expenses. Actuatresutts coutd differfromthose estimates' Estimates and undertying assumptions are reviewed on an ongoing basis. Anyrevision to accounting estimates is recognized prospectivety in current and f uture years.

ljj"",'"rr;"'::rj,T,:lrl looul areas of significant estimation uncertaintv and criticar;;;;;#:#;;,1r+ha{i^^-^:^r -- .

rrrrrE, puuures lnal navg a Sign
in the financiat statements are inctuded betow:



ZERODHA CAPITAL PRIVATE LTMITED

CIN: U671 00KA201 4PTC0736ss
Notes to the FinanciaL statements for the Year Ended 31st March ,2026

Estimates and undertying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised prospectivety.

Assumptions and estimation uncertainties

lnformation about assumptions and estimation uncertainties that have a significant risk of
resutting in a materiat adjustment in the year ending 31 March 2026 is inctuded in the fottowing
notes:

. Expected credit losses on financiat assets
The Company recognizes [oss altowances for expected credit losses on its financiat

assets measured at amortized cost. At each reporting date, the Company assesses

whether financial assets carried at amortized cost are credit impaired. A f inanciaI asset

is credit impaired when one or more events that have a detrimentat impact on the
estimated future cash ftows of the f inanciat asset have occurred.

o Recognition and measurement of provision and contingencies
The recognition and measurement of other provisions are based on the assessment of

the probabitity of an outftow of resources, and on past experience and circumstances

known at the reporting date. The actual outftow of resources at a future date may

therefore, vary f rom the amount inctuded in other provisions.

r estimates of usefut tives and residuatvatue of Property, Ptant and Equipment, and other
intangibte assets;

. impairment test of non-financial assets: key assumptions undertying recoverabte

amounts inctuding the recoverabitity of expenditure on intangibte assets;
. recognition of deferred tax assets;

F. Recent Pronouncements

Ministry of Corporate Affairs ("MCA') notifies new standards or amendments to the existing

standards under Companies (lndian Accounting Standards) Rutes as issued f rom time to time.

ln May 2025, MCA notified amendments to lnd AS 21 - The Effects of Changes in Foreign Exchange

Rates, appticabte w.e.f . Aprit 1 ,2025. The company has reviewed the amendment and based on

its evatuation has determined that it does not have any significant impact in its financiat

statements.

ln August 2025, MCA notified the foltowing amendments to:

1. lnd AS 1, Presentation of Financial Statements, appticabte w.e.f Aprit 1 ,2025 - The amendment

retates to ctassification of tiabitities as current or non -current and non-current tiabitities with

covenants. ln the context of ctassifying a tiabitity as current, it removes the requirement of

existence of a right to defer setttement for at teast 12 months after the reporting date and instead

requires that the said right shoutd exist on the reporting date and have substance. The

-amendment atso introduces guidance on ctassification of tiabitities with covenants. The
'rfdr.'..-_ 

'

,t't''-" '-company has no impact of these amendments as it prepares its financiaI statements as per
nt:? 

^r.,)r^^ 
rr ^ro^L^i,,r^ nr+^+L.a r-\a*na^i^^ A^i o^{csioqr lll of Schedul,e lll to the Companies Act, 2013,

ffi



ZERODHA CAPTTAL PRIVATE LTMITED

CIN: U671 00KA201 4PTCo736s3
Notes to the Financial statements for the year Ended 31st March , 2026

2. lnd AS 7, Statement of Cash Ftows and lnd AS 107, Financiat lnstruments - Disctosures,
appticabte w.e.f Aprit 1,2025 - The amendment in lnd AS 7 requires to inform users of financiat
statements of the existence of supptier finance arrangements and exptain the nature of the
arrangements, the carrying amount of tiabitities and the range of payment due dates. tnd AS 107
has been amended to add suppl.ier finance arrangements as a factor that may cause
concentration of tiquidity risk. The company has reviewed the amendment and based on its
evatuation has determined that it does not have any significant impact in its f inanciatstatements,

3. lnd AS 12, lnternationaI Tax Reform - Pittar Two Modet Rutes appticabte immediatety - The
amendments provide a temporary mandatory retief from deferred tax accounting for top-up tax
and disctose that they have apptied the retief. The company has reviewed the amendment and
based on its evatuation has determined that it does not have any signif icant impact in its f inanciat
statements.

3. MateriaI accounting poticies

3.1. Basis of preparation and measurement

(i) Going concern and basis of measurement

The f inanciaI statements have been prepared on a going concern basis under the historicat cost
convention on accruaI basis except for certain financiat assets and financiat tiabitities are
measured at fair vatues at the end of each reporting period. Accounting poticies have been
consistentty appl.ied except where a newty issued accounting standard is initiatty adopted or a
revision to an existing accounting standard requires a change in accounting poticy hitherto in use.

(ii) Use of estimates and judgements

The preparation of financial, statements requires management to make certain estimates and
assumptions that affect the amounts reported in the f inanciatstatements and notes thereto. The
management betieves that these estimates and assumptions are reasonabte and prudent.
However, actuaI resutts coutd differ from these estimates. Any revision to accounting estimates
is recognized prospectivety in the current and future periods. An overview of the areas that
invotve a higher degree of judgement or comptexity, and of items which are more tikety to be
materialty adjusted due to estimates and assumptions turning out to be different than those
originatty assessed have been disctosed betow. Detaited information about each of these
estimates and judgments is inctuded in the retevant notes together with information about the
basis of catcutation for each affected tine item in the financiatstatements.

Estimate and judgements are continuatty evatuated and are based on historicat experience and
other factors, inctuding expectations of future events that may have a financiat impact on the
entity and that are betieved to be reasonabte under circumstances.

Business mode[ assessment

Ctassification and measurement of financiaI assets depends on the resutts of the SoLety
Payments of Principte and lnterest ('SPPI') and the business modet test. The Company
determines the business modet at a tevet that reftects how groups of financiaI assets are

naged together to achieve a particutar business objective. This assessment in,:tudes

*\oINGALoRE/1

Q,- ffi
reftecting at[ relevant evidence inctuding how the performance of the



ZERODHA CAPITAL PRIVATE LIMITED
CIN: U671 00KA201 4PTC073653

Notes to the Financiat Statements for the Year Ended 31st March , 2026

evatuated and their performance measured, the risks that affect the performance of the assets
and how these are managed and how the managers of the assets are compensated.

Ihe Company monitors financiatassets measured at amortised cost or at fair value through other
comprehensive income that are derecognised prior to their maturity to understand the reason for
their disposaI and whether the reasons are consistent with the objective of the business for
which the asset was held. Monitoring is part of the Company's continuous assessment of
whether the business modetfor which the assets are hetd remains appropriate. Financiat assets
ctassified as fair vatue through other comprehensive income remain permanently in equity and
are not subsequently transferred to profit or [oss on derecognition. lf a financiat instrument's
credit risk has increased significantty since initiat recognition, the Company assesses whether a

change in business modet is required and considers the impact on classification and

measurement of the financiat asset in accordance with appticabte accounting standards.

Poticy for sales / transfers out of amortised cost business modeI portfotios Sate/ transfer of
portfotios out of amortised cost business modet:

Any sate/transfer of loans recognised at amortised cost does not change the Company's
business objective of hotding financiaI assets to cottect contractual cash ftows. The Company
derecognises a financiaI asset when the contractuaI rights to the cash ftows from the financiat
asset expire, or it transfers the rights to receive the contractuaI cash flows in a transaction in

which substantiatl,y att of the risks and rewards of ownership of the f inanciatasset are transferred
or in which the Company neither transfers nor retains substantiatty att of the rlsks and rewards of
ownership and does not retain controI of the financiaI asset. Such sate of toans witt not tead to
change in business modeI as per the company's board approved poticy and management's
evaluation of business modet.

Fair vatue of financiaI instruments

The fair vatue of f inanciaI instruments is the price that woutd be received to set[ an asset or paid

to transfer a tiabitity in an orderty transaction in the principat (or most advantageous) market at
the measurement date under current market conditions (i.e., an exit price) regardtess of whether
that price is directty observabte or estimated using another vatuation technique. When the fair
vatues of f inanciaI assets a nd f inanciat tiabitities recorded in the batance sheet can not be derived
f rom active markets, they are determined using a variety of vatuation techniques that inctude the
use of vatuation modets. The inputs to these modets are taken from observabte marl<ets where
possibte, but where this is not feasibte, estimation is required in estabtishing f air values.

Judgements and estimates inctude considerations of tiquidity and modet inputs related to items
such as credit risk (both own and counterparty), funding vatue adjustments, corretation and

votatitity.

Provisions and other contingent tiabitities

Provisions and tiabitities are recognized in the period when it becomes probabte that there wit[
be a future outftow of funds resul.ting from past operations or events and the amount of cash

outftow can be retiabty estimated. The timing of recognition and quantification of the tiabitity

uires the appl.ication of judgement to existing f acts and circumstances, which can be subject

w account of changing facts and circumstances. 
/,6RD

(ffi
nge. The carrying amounts of provisions and tiabitities are reviewed regu[arty and revised



ZERODHA CAPITAL PRIVATE LIMITED
CIN: U671 00lG2O1 4pTC073653
Notes to the Financiat statements for the year Ended 31st March ,2026

!mpairment of loans and investment portfotio

The measurement of impairment [osses across att categories of financiat assets requires
judgement the estimation of the amount and timing of future cash flows and cottateraI vatues
when determining impairment losses and the assessment of a significant increase in credit risk.
These estimates are driven by severatfactors, changes in which can resutt in different tevets of
attowances.

It has been the Company's poticy to regutarty review its modets in the context of actua[ loss
experience and adjust when necessary

Effective lnterest Rate (EtR) method

The Company's EIR methodotogy recognises interest income / expense using a rate of return that
represents the best estimate of a constant rate of return over the expected behaviourat tife of
[oans given / taken and recognises the effect of potentiatty different interest rates at,rarious
stages and other characteristics of the product tife cycte.

This estimation, by nature, requires an etement of judgement regarding the expected behaviour
and tife cycte of the instruments, as wett expected changes to lndia's base rate and other fee
income/expense that are integrat parts of the instrument.

3.2. Revenue recognition

(i) Recognition of interest income

lnterest income is recognised by apptyingthe Effective lnterest Rate (ElR) to the gross carrying
amount of financiat assets other than credit-impaired assets and f inanciaI assets ctassif ied as
measured at FWPL.

The EIR in case of a financiaI asset is computed

a. As the rate that exactty discounts estimated future cash receipts through the expected tife of
the f inanciat asset to the gross carrying amount of a f inanciaI asset.

b. By considering att the contractuat terms of the financiat instrument in estimating the cash
f Iows.

c. lnctuding att fees received between parties to the contract that are an integrat part of the
effective interest rate, transaction costs, and at[ other premiums or discounts.

Any subsequent changes in the estimation of the future cash ftows is recognised in interest
income with the corresponding adjustment to the carrying amount of the assets.

lnterest income on credit impaired assets is recognised by apptying the effective interest rate to
the net amortised cost (net of provision) of the financiat asset.

(ii) Recoveries against written off assets and fees received on cottections

The Company recognises recoveries against written off assets and fees received on coltections
on realization basis.

w
Other income

dE%
$5



ZERODHA CAPITAL PRIVATE LIMITED
Cl N: U671 0 OKA2}1 4pTCo736S3
Notes to the Financiat statements for the year Ended 31st March ,2026

:::lfft 
income is recognized on accruaI basis when no significant uncertainty exists on their

3.3. Financial instruments

(1) FinanciaI assets

The company recognizes att the finanbial assets and tiabitities at its fair vatue on initiatrecognition; ln the case of financiat assets not at fair vatue through profit or loss, trernsactioncosts that are directty attributabte to the acquisition or issue of the f inanciat asset are added tothe fair vatue on initiat recognition. The financiaI assets are accounted on a trade date basis. .
classification and subsequent measurement of financiat asset:
For subsequent measurement, financiat assets are categorised into:
a' Amortised cost: The company ctassifies the financiat assets at amortised cost if thecontractual cash ftows represent sotety payments of principat and interest on the principatamount outstanding and the assets are hetd under a business modet to cottect contractuat cashftows' The gains and tosses resutting from ftuctuations in fair vatue are not recognised forfinanciaI assets ctassified in amortiseJ .o.t measurement category.
b' Fair vatue through other comprehensive income (FVocl): The company ctassifies the .financiaI assets as FVocl if the contractuat cash ftows represent sotety payments of principatand interest on the principatamount outstanding and the company,s business modet is achievedby both cottecting contractuat cash ftow and settingf inanciat assets. ln case of debt instrumentsmeasured at FVocl' changes in fair vatue are recognised in other comprehensive income. Theimpairment gains or [osses, foreign exchange gains or losses and interest catcutated r-rsing theeffective interest method are recognised in profit or toss. on de-recognition, the cumutative gainor loss previousty recognised in other comprehensive income is re-ctassified f rom equity to prof itor loss as a rectassification adjustment. ln case of equity instruments irrevocabty designated atFVocl' gains / losses inctuding retating to foreign exchange, are recognised throullh othercomprehensive income' Further, cumutative gains or losses previousty recognised in othercomprehensive income remain permanentty in equity and are not subsequentty transferred toprofit or loss on derecognition.

c' Fairvatue through profit or loss (FVTPL): The financiat assets are ctassified as FVTpL. if thesedo not meet the criteria for ctassifying at amorttsed cost or FVocl. Further, in certain cases toetiminate or significantty reduce a measurement or recognition inconsistency (accountingmismatch)' the company irrevocabty designates certain financiat instruments at FVTpL at initiatrecognition' ln. case of financiat assets measured at FWpL, changes in fair vatue are recognised
.in profit or [oss' Profit or loss on sate of investments is determined on the basis of first-in-first-out (FIFO) basis.

Fair vatue is the price that woutd be received to sett an asset or paid to transfer a tiabitity in anorderly transaction between market participants at the measurement date. The fair vatuemeasurement is based on the presumption that the transaction to settthe asset or transfer the
tia bitity takes ptace either.

ln the principat market for the asset or tiabitity, or

ds%
w'#



ZERODHA CAPTTAL PRIVATE LIMITED
CIN: U671 00KA2O1 4pTCO7s6s3
Notes to the Financiat statements for the year Ended 31st March , 2026

r ln the absence of a principal market, in the most advantageous market for the asset ortiabitity

The principal or the most advantageous market must be accessibte by the company.
The fairvatue of an asset or a tiabitity is measured using the assumptions that market participants
woutd use when pricing the asset or tiabitity, assuming that market participants act in theireconomic best interest.

A fair value measurement of a non-financial asset takes into account a market participant,s
abitity to generate economic benefits by using the asset in its highest and best use or by setting itto another market participant that woutd use the asset in its highest and best use. ln order toshow how fair vatues have been derived, financiat instruments are ctassified based on ahierarchy of vatuation techniques, as summarised betow:

Leve[ 1 financiat instruments: Those where the inputs used in the vatuation are unadjustedquoted prices from active markets for identicaI assets or tiabitities that the company has access
to at the measurement date. The company considers markets as active onty if there are suff icient
trading activities with regards to the volume and tiquidity of the identicat assets or tiabitities and
when there are binding and exercisabte price quotes avaitabte on the batance sheet date.

Leve[ 2 financiat instruments: Those where the inputs that are used for vatuation and are
significant, are derived from directty or indirectty observabte market data avaitabte over the entireperiod of the instrument,s life.

Level 3 financial' instruments: Those that inctude one or more unobservabte input that is
significant to the measurement as whote.

Financiat tiabitities are carried at amortised cost using the effective interest rate method. For
trade and other payabtes, the carrying amount approximates the fair vatue due to short rnaturity
of these instruments.

d' Derecognition: The company derecognises a financiat asset when the contractuat rights to
the cash ftows from the f inanciat asset expire, or it transfers the rights to receive the contractuat
cash f lows in a transaction in which substantiatty att of the risks and rewards of ownership of the
financiaI asset are transferred or in which the company neither transfers nor retains
substantiatty attof the risks and rewards of ownership and does not retain controI of the f inanciat
asset' The Company derecognises a financiat tiabitity when its contractuat obtigations are
discharged or cancetted or expire.

e' offsetting: Financiat assets and financiat tiabitities are offset and the net amount presented
in the batance sheet when, and onty when, the Company currentty has a tegatty enforceabte right
to set off the amounts and it intends either to settte them on a net basis or to reatise the asset
and settte the tiabitity simuttaneousty.

f. lmpairment of financiat assets: ln accordance with lnd AS '10g, the company appties
expected credit loss modet (ECL) for measurement and recognition of impairment toss, The
Company recognises tifetime expected losses for attcontract assets and/or atttrade receivabtes

do not constitute a financing transaction. At each reporting date, the Company assesses

{ffi
the loans have been impaired. The Company is exposed to credit risk when the cust
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defautts on his contractuat obtigations. For the computation of ECL, the toan receivables arectassified into three stages based on the defautt and the aging of the outstanding.

lf the amount of an impairment toss decreases in a subsequent period, and the decrease can beretated objectivety to an event occurring after the impairment was recognised, the excess iswritten back by reducing the toan impairment attowance account accordingty. The write-back isrecognised in the statement of profit and toss.

The company recognises tifetime expected credit toss fortrade receivabtes and has adopted thesimptified method of computation as per lnd AS 109. The company considers outstanding
overdue for more than go days for catcutation of expected credit toss. A financiat asset is written
off when there is no reasonabte expectation of recovering the contractuat cash f tows

(ti) Financiat tiabitities

a) lnitial, recognition and measurement

Financiat tiabitities are initiatty recognized at fair vatue ptus any transaction cost that are
attributabte to the acquisition of the financiat tiabitities except f inanciat tiabitities at FVTPL which
are initiatty measured at fair vatue.

b) Subsequent measurement

The financiat tiabitities are ctassified for subsequent measurement into fottowing categories.

o At amortized cost

o At FWPL

Financial tiabitity at amortized cost:

Amortized cost for financiat tiabitities represents amount at which tiabitity is measured at initiat
recognition minus the principat repayments, ptus or minus the cumutative amortization using the
effective interest method of any difference between that initiat amount and the maturity amount.

FinanciaI tiabitity at FWpL:

FinanciaI tiabitities hetd for trading are measured at FVTpL.

c) Derecognition of financiat tiabitities

A f inanciat tiabitity is derecognized when and onty when, it is extinguished i.e. when the obtigation
specified in the contract is discharged or cancetted or expires.

ii. offsetting of financial, assets and financial, tiabitities

Financiat assets and tiabitities are offset, and the net amount is presented in Batance Sheet
when, and onty when, the company has a tegat right to offset the recognised amounts and
intends either to settte on a net basis or to reatize the assets and settte the tiabitity
simuttaneousty.

(iii) Overview of the Expected Credit Loss (ECL) Modet
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The company records attowance for expected credit losses for att loans and other debtinstruments not hetd at FWPL in this section att referred to as financiat instruments Equityinstruments are not subject to impairment under rnd AS 10g.

rhe ECL attowance is based on the credit losses expected to arise over the tife of the asset (thetifetime expected credit [oss), untess there has been no significant increase in credit risk sinceorigination' in which case, the attowance is based on the 12 months,expected credit toss).Lifetime ECL are the expected credit losses resutting from att possibte defautt events over theexpected tife of a financiat instrument. The 12-month ECL. is the porrion of Lifetime EcL. thatrepresent the ECLs that resutt from defautt events on a financiat instrument that are possibte
within the 12 months after the reporting date.

Both Lifetime ECLs and 12-month ECLs are catcutated on either an individuat basis or a cottectivebasis, depending on the nature of the undertying portfotio of financiat instruments.

The company has estabtished a poticy to perform an assessment, at the end of each reportingperiod' of whether a financiat instrument's credit risk has increased significantty sinoe initiatrecognition, by considering the change in the risk of defautt occurring over the remaining tife ofthe financiaI instrument. The company does the assessment of signif icant increase in credit riskat a borrower levet' lf a borrower has various facitities having different past due status, then thehighest days past due (DPD) is considered to be appticabte for attthe facitities of that borrower.
Based on the above, the company categorises its toans into stage 1, stage 2 and stage 3 asdescribed betow:

Stage 1

At[ exposures where there has not been a significant increase in credit risk since initiat
recognition or that has tow credit risk at the reporting date and that are not credit impaired upon
origination are ctassified under this stage. The company ctassifies att standard advances/
investments and advances/ investments up to 30 days defautt under this category. stage 1
financiatinstruments atso inctude facitities where the credit risk has improved and the toan has
been rectassified from Stage 2.

Stage 2

A[[ exposures where there has been a significant increase in credit risk since initiat recognition
but are not credit impaired are ctassified under this stage, 30 Days past Due is considered as
significant increase in credit risk.

Stage 3

Financiat instruments are ctassified as stage 3 when there is objective evidence of impairment
as a resutt of one or more loss events that have occurred after initiat recognition with a negative
impact on the estimated future cash ftows of a financiat instrument. The Company recognizes
tifetime ECL for impairment of financiaI assets. A financiat instrument after being ctassified as
stage 3 is rectassified to previous stages onl.y after att over dues are paid.

istimation of Expected Credit toss

ii\:'

4es
nics of the EcL catcutations are outtined betow and the key etements are, as f
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Probabitity of Defautt (PD) - The Probabitity of Defautt is an estimate of the tiketihood of defautt
over a given time horizon. A defaul.t may onty happen at a certain time over the assessed period,
if the facitity has not been previousty de-recognised and is stitt in the portfotio,

Exposure at Default (EAD)- The Exposure at Defautt is an estimate of the exposure at a future
defautt date.

Loss Given Defautt (LGD) - The Loss Given Defautt is an estimate of the toss arising in the case
where a defautt occurs at a given time. lt is based on the difference between the contractuatcash
ftows due and those that the Company woutd expect to receive, inctuding f rom the reatisation of
any cottaterat.

The Performance history is currentty not avaitabte in adequate numbers to buitd pD or LGD
modets. So, the management has computed ECL estimate for the portfotio based on juclgement
using industry anatysis.

3.4. Emptoyee Benefits

i. Short-term emptoyee benefits

Short-term emptoyee benefits inctude sataries and short-term cash bonus. A tiabitity is under
short-term cash bonus or target-based incentives if the Company has a present tegat or
constructive obtigation to pay this amount as a result of past service provided by the emptoyee,
and the obtigation can be estimated retiabty. These costs are recognised as an expense in the
Statement of Profit and Loss at the undiscounted amount expected to be paid over the period of
services rendered by the emptoyees to the Company.

ii. Gratuity

The Company pays gratuity, a defined benefit ptan, to its emptoyees whose emptoyment
terminates after a minimum period of five years of continuous service on account of retirement
or resignation.

A def ined benefit ptan is a post-emptoyment benefit ptan other than a defined contribution ptan.
The Company's net obtigation in respect of the defined benefit ptan is catcutated by estimating
the amount of f uture benefit that emptoyee has earned in exchange of their service in the current
and prior periods and discounted back to the current vatuation date to arrive at the present vatue
of the defined benefit obtigation.

As required bythe lnd AS19, the discount rate used to arrive at the present vatue of the defined
benefit obtigations is based on the lndian Government security yietds prevaiting as at the batance
sheet date that have maturity date equivatent to the tenure of the obtigation.

The catcutation is performed by a quatified actuary usingthe projected unit credit method. When
the catcutation resutts in a net asset position, the recognized asset is timited to the present vatue
of economic benefits avaitabte in form of reductions in future contributions.

Remeasurements arisingfrom defined benefit ptans comprises of actuariatgains and losses on
benefit obtigations. The Company recognizes these items of remeasurements in other

ehensive income and attthe other expenses retated to defined benefit ptans as employee

w
.expenses in their prof it and [oss account.

ffi-w
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when the benef its of the ptan are changed, or when a ptan is curtaited or setttement occurs, theportion of the changed benefit retated to past service by emptoyees, or the gain or [oss on
curtaitment or setttement, is recognized immediatety in the profit or loss account when the ptan
amendment or when a curtaitment or setttement occurs.

iii. Provident fund

Retirement benefit in the form of provident fund is a defined contribution scheme. The company
is statutority required to contribute a specified portion of the basic satary of an emptoyee to aprovident f und as part of retirement benefits to its emptoyees. The contributions during the year
are charged to the statement of profit and toss.

iv. Compensated absence

The company compensates unutitized absences through cash payout and hence as at batance
sheet date there is no compensated absences outstanding.

3.5. Foreign Exchange Transactions

The functionaI currency and the presentation currency of the company is lndian Iiupees.
Transactions in foreign currency, if any, are recorded on initiat recognition using the exchange
rate at the transaction date. Monetary assets and tiabitities denominated in foreign currencies
are transtated at the functionaI currency ctosing rates of exchange at the reporting date,
Exchange differences arising on the setttement or transtation of monetary items are recognized
in the statement of profit and toss in the period in which they arise.

3.6. Provisions, contingent tiabitities and contingent assets

A provision is recognized if, as a resutt of a past event, the Company has a present tegat or
constructive obtigation that is reasonabty estimabte, and it is probabte that an outftow of
economic benefits witt be required to settte the obtigation. provisions are determined by
discounting the expected future cash ftows at a pre-tax rate that reftects current market
assessments of the time vatue of money and the risks specific to the tiabitity. The unwinding of
the discount is recognized as finance cost. Expected f uture operating [osses are not provided for,

Contingent tiabitity is a possibte obtigation arising from past events and whose existence witt be
confirmed onty by the occurrence or non-occurrence of one or more uncertain f uture events not
whotty within the control of the entity or a present obtigation that arises f rom past events but is
not recognized because it is not probabte that an outftow of resources embodying economic
benefits witt be required to settte the obtigation or the amount of the obtigation cannot be
measured with sufficient retiabitity.

Provisions for onerous contracts are recognized when the expected benef its to be derived by the
company f rom a contract are lower than the unavoidabte costs of meeting the f uture obtiilations
under the contract. The provision is measured at the present vatue of the lower of the expected
cost of terminating the contract and the expected net cost of continuing with the contract. Bef ore
a provision is estabtished, the Company recognizes any impairment toss on the assets
associated with that contract.

t assets are not recognized but disctosed in the financiat statements when an inf low

\L0sElr
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3.7. lncome Tax

The income tax expense comprises current and deferred tax incurred by the Company, lncome
tax expense is recognised in the income statement except to the extent that it relates to items
recognised directty in equity or oCl, in which case the tax effect is recognised in equity or oct.
Income tax payabte on profits is based on the appticabte tax laws in each tax jurisdiction and is
recognised as an expense in the period in which profit arises. current tax is the expected tax
payabte/receivabte on thetaxabte income or lossforthe period, usingtax rates enacted forthe
reporting period and any adjustment to tax payabte/receivabte in respect of previous years.
Current tax assets and tiabitities are offset onty if , the Company has a tegatty enforceabte right to
set off the recognised amounts; and intends either to settte on a net basis, or to reatise il.te asset
and settte the tiabitity simuttaneousty.

Deferred tax is recognised in respect of temporary differences between the carrying amounts of
assets and tiabitities for financiat reporting purpose and the amounts for tax purposes. The
measurement of deferred tax reftects the tax consequences that woutd fottow from the manner
in which the Company expects, at the reporting date, to recover or settte the carrying amount of
its assets and tiabitities.

Deferred tax tiabitities are generatty recognised for atttaxabte temporary diff erences and deferred
tax assets are recognised, for att deductibte temporary differences, to the extent it is probabte
that future taxabte profits witt be avaitabte against which deductibte temporary differences can
be utitised. Deferred tax is measured at the tax rates that are expected to be appLied to the
temporary differences when they reverse, based on the taws that have been enacted or
substantivety enacted by the reporting date. Deferred tax assets are reviewed at each reporting
date and are reduced to the extent that it is no longer probabte that the retated tax benef it wiLt be
reatized, such reductions are reversed when the probabitity of future taxabte prof its improves,

The tax effects of income tax losses, avaitabte for carry forward, are recognised as deferred tax
asset, when it is probabte that future taxabte profits witt be avaitabte against which these losses
can be set-off.

Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to
the extent that it has become probabte that future taxabte prof its witt attow the deferred tax asset
to be recovered.

3.8. Cash and cash equivatents

Cash and cash equivatents for the purpose of cash ftow statement inctude cash in hand,
batances with the banks and demand deposits with bank with an originat maturity of three
months or less, and accrued interest thereon.

3.9. Earnings per share

Basic earnings per share is computed by dividing the net prof it after tax by the weighted average
number of equity shares outstanding during the period.

Dituted EPS is computed by dividing the net profit after tax by the weighted average nunrber of
equity shares considered for deriving basic EPS and weighted average number of equity shares

coutd have been issued upon conversion of att ditutive potentiat equity shares. DiLutive
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later date' Ditutive potentiat equity shares are determined independentty for each periodpresented.

3.10, Cash ftow statement

cash f lows are reported using the indirect method, whereby profit before tax is adjustecl for theeffects of transactions of a non-cash nature and any deferrats or accruats of past or f uture cashreceipts or payments' The cash ftows from regutar revenue generating, investing and financingactivities of the Company are segregated.

3.11. Events after the reporting period

Adjusting events are events that provide further evidence of conditions that existed at the end ofthe reporting period. The financiatstatements are adjusted for such events before authorisation
for issue' Non-adjusting events are events that are indicative of conditions that arose after the
end of the reporting period. Non-adjusting events after the reporting date are not accounted, butdisctosed.

3.12. Measurement and recognition of property, ptant and Equipment.

Property Plant and Equipment are stated at cost less accumutated depreciation andaccumutated impairment losses, if any. subsequent costs are inctuded in the asset,s carrying
amount.

Attproperty, ptant and equipment are initiatty recorded at cost. cost comprises acquisition cost(net of tax/duty credit avaited), borrowing cost if capitatization criteria are met, and clirectty
attributabte cost of bringing the asset to its working condition for the intended use.

subsequent expenditure retating to Property, Ptant and Equipment is capitatized onty when it isprobabte that future economic benefit associated with these wittftow to the company and the
cost of the item can be measured retiabty.

Direct costs are capitatized untit property, ptant and equipment are ready for use.

Depreciation

Deprecation is provided on written down vatue method, over the estimated usefut tife of the
assets at rates which are equatto or higher than the rates prescribed under Schedute ll of the
Companies Act, 2013 in order to reftect the actuat usage of the assets. Estimated usef ut tives of
assets based on technicat evatuation by runug.ment are as fottows:

Class of assets UsefuI tife in years
Computers & peripherats

3 Years
Office Equipment 5 Years

De-recognition:

The carrying amount of an item of Property, Ptant and Equipment is derecognized on disposat or
when no future economic benefits are expected from its use or disposat. Gains or losses arising

de-recognition, disposaI or retirement of an item of property, plant and Equipme6t are

w
as the difference between the net disposat proceeds and the carrying amount of
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asset and are recognised net, within "Other lncome" or "Other Expenses,,, as the case maybe, in
the Statement of Profit and Loss in the year of de-recognition, disposat or retirement.

3.13. Measurement and recognition of lntangibte assets

lntangibte assets are stated at cost of acquisition tess accumutated amortization and
impairment tosses, if any. The amortisation period and the amortisation method are reviewed at
least at each financiatyear end. lf the expected usefut tife of the asset is significantty different
from previous estimates, the amortisation period is changed accordingty.

Subsequent expenditure is capitatised onty when it increases the future economic benefits
embodied in the specific asset to which it retates.

Amortisation:

The intangibte assets are amortized over the estimated usefut tives as given betow:

Ctass of assets Usefut tife in years
NBFC Software 10 Years

De-recognition:

The carrying amount of an intangibte asset is derecognized on disposat or when no future
economic benefits are expected from its use or disposat. The gain or loss arising from the de-
recognition of an intangibte asset is measured as the difference between the net disposat
proceeds and the carrying amount of the intangibte asset and is recognized in the Staternent of
Profit and Loss when the asset is derecognized.

3.14. lmpairment:

The carrying vatues of assets (inctuding right of use asset)/cash generating units at each batance
sheet date are reviewed for impairment if any indication of impairment exists. tf the carrying
amount of the assets exceed the estimated recoverabte amount, an impairment is recognised
for such excess amount.

The recoverabte amount is the greater of the fair vatue less cost to sett and their va[ue in use,
Value in use is arrived at by discounting the future cash f lows to their present vatue basetl on an
a ppropriate discount factor.

When there is indication that an impairment loss recognised for an asset (other than a revatued
asset) in eartier accounting periods which no tonger exists or may have decreased, such reversal
of impairment loss is recognised in the statement of profit and [oss, to the extent the amount was
previousty charged to the statement of profit and toss. ln case of revatued assets, such reversal
is not recognized.

lntangibte assets with indefinite usefuttives and atso intangibte assets not avaitabte for use are
tested for impairment, at least annuatty, and whenever there is an indication then the asset may
be impaired.

ffiC'V{Jzi
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3.15. Leases

As Lessee

The Company assesses whether a contract is or contains a lease, at inception of the contract. A

contract is, or contains, a lease if the contract conveys the right to controtthe use of an identif ied

asset for a period of time in exchange for consideration. To assess whether a contract conveys

the right to controtthe use of an identified asset, the Company considers whether:

(i) The contract invotves the use of identified asset;

(ii) The Company has substantiatty att of the economic benefits f rom the use of the asset

through the period of lease and

(iii) The Company has right to direct the use of the asset'

The Company recognises a right-of-use asset and a corresponding lease tiabitity at the lease

commencement date, with respect to att lease arrangements in which it is the lessee, except for

short-term leases (defined as leases with a [ease term of 12 months or tess) and leases of low

vatues. For these leases, the Company recognises the lease payments as an operating expense

on a straight-tine basis over the term of the lease untess another systematic basis is more

representative of the time pattern in which economic benefits from the leased assets are

consumed.

The lease tiabitity is initiatty measured at the present vatue of the tease payments that are not

paid at the commencement date, discounted by using the rate impticit in the lease. lf this rate

cannot be readity determined, the Company uses its incrementaI borrowing rate.

Lease payments inctuded in the measurement of the tease tiabitity comprise:

. Fixed tease payments (inctuding in-substance fixed payments), less any [ease incentives

receivabte;

. Variabte tease payments that depend on an index or rate, initiatty measured using the index or

rate at the commencement date;

. The amount expected to be payabte by the lessee under residuaI vatue guarantees;

. The exercise price of purchase options, if the tessee is reasonabty certain to exeroise the

options; and

. Payments of penatties for terminating the [ease, if the tease term reftects the exercise of an

option to terminate the lease.

The tease tiabitity is presented as a part of other financiat tiabitities of standalone of financiat

statement.

The Lease tiabil,ity is subsequentty measured by increasing the carrying amount to ref lect interest

on the tease tiabitity (using the effective interest method) and by reducing the carrying anlou nt to

reftect the tease payments made. These tease payments have been ctassified as financing

activities in the Statement of cash ftows.

ompany re-measures the lease tiabil'ity (and

f--*rcb#
right-of-use asset) whenever:

makes a corresponding adjustment to the
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. The lease term has changed orthere is a significant event or change in circumstances resutting

in a change in the assessment of exercise of a purchase or any other option in the contract, in

which case the tease tiabitity is remeasured by discounting the revised lease payments using a

revised discount rate.

. A lease contract is modified and the lease modification is not accounted f or as a separate lease,

in which case the l,ease tiabitity is remeasured based on the lease term of the modified tease by

discounting the revised lease payments using a revised discount rate at the eff ective date of the

modification.

The right-of-use assets comprise the initiat measurement of the corresponding lease tiabitity,

tease payments made at or before the commencement day, less any lease incentives received

and any initiat direct costs. They are subsequentty measured at cost less accumutated

depreciation and impairment losses,

Right-of-use assets are depreciated over the shorter period of lease term and usefuI tife oJ the

undertying asset. The depreciation starts at the date of transition to lnd AS'

3.1 6. Segment reporting

The operating segment is a component of the company that engages in business activities f rom

which it may earn revenues and incur expenses, whose operating resutts are regutarty reviewed

by the company to make decision for which discrete financiat inf ormation is avaitabte.

The Operating segment is reported in a manner consistent with the internaI reporting provided to

Chief Operating Decision Maker (CODM). The CODM assesses the financiaI performance and

position of the Company and makes strategic decisions, ln the opinion of the management, there

is onty one reportabte business segment as envisaged by IND AS 108 on 'Operating Segment'

issued by lnstitute of Chartered accountants of lndia. Accordingty, no separate disctosure for

segment disctosure for segment reporting is required to be made in the financiat statements of

the company. Secondary segmentation based on geography has not been presented as' the

company operates primarity in lndia and the company perceives that there is no significant

difference in its risk and returns in operating f rom different geographic areas within lndia

#A%
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(AIl Amounts in INR Lakhs, Except otherwise stated)

NOTE 4 : CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash on hand, balance held in carrent accounts utith bank and Amount held with tlrc stock broker

that are readilv conaertl61, gs lqown amounts of cash and which are subiect to an insignificant risk of chanSes in ualue'

Cash and cash equivalents
(a) Cash on hand
(b) Balances with Banks

- In Current accounts

- In Broker account *

NOTE 5: BANK BALANCE OTHERTHAN

Ftr.d D.p"tttt it.trding interest accrued but not due (Original unturity

,tot rflore than 72 ruonths)#

(a) Lien Marked

559.61

1,9.59

608.02

8.74
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for the Year Ended 3Lst March,2026

(i) Loan Directors, Employees and KMps*
(ii)Other Loans
Total Gross (A)
Less: Impairment loss allowance
Total Net (A)

Out of Above
(i) Secured by Tangible Asset
(ii) Unsecured
(iii) Secured against Listed securities

Total Gross (B)
Less: Impairment loss allowance
Total Net (B)

(i) Loans in India
Less: Impairment loss allowance
Total Net (C) (i)
(ii) Loans outside India
Impairment allowance
Total Net (C) (ii)
Total (C) (i+i

At Fair Value

Total
Designated
at fair value

tfuough profit or
Ioss

(1) (2\ (1+2+3)

58,153.18 58,1 53.1 8
58,153.18 58,153.18

(14s.38) (145.38
58,007.80 58,007.80

58,153.18 58,1 53.1 8
58,153.18 58,153.18

(145.38' (14s.38)
58,007.80 58,007.80

58,153,18
(145.38)

58,153.18
(145.38)

58,007.80 58,007,80

58,007.80 58,007.80

(i) Loan Directors, Employees and KMps*
(ii)Other Loans
Total Gross (A)
Less: Impairment loss allowance
Total Net (A)

Out of Above
(i) Secured by Tangible Asset
(ii) Unsecured
(iii) Secured against Listed securities

Total Gross (B)
Less: Impairment loss allowance
Total Net (B)

(i) Loans in India
Less: Impairment loss allowance
Total Net (C) (i)
(ii) Loans outside India
Impairment allowance
Total Net (C) (ii)
Total (c) (i+

(-\

11

?7
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(All Amounts in INR Lakhs, Except otherwise stated)

NOTE 6.1 : LOANS

il:rllf J::;Xil?i;il::i1,ffi:',?#i il::i:il:lexposure 
to credit risk based on the companv's year end stage crassirication rhe

ilst March

58,022.67

1,30.57

58,153.1.8

As at 3Lst March

38,650.38

201.4"1

1.80

Stage 1

18,066.65

(18,066,6s)
38,650.38
38,650.38

(38,650.38)

58,022.67

58,022.67

Stage 2

288.s3

(288.33)

201..47

207.41

(201.47)

130.57

1.30.57

Stage 3

NOTE 6.3: ECL Movement of loans
Particulars
\,ross carrylnt amount as at March 91.,2024
Changes in the loss allowance during the year
Transfer to (fronr) stage 1

New loans originated during the year
9]oss carrving amount as at March 3"1.,2025Changest,@
Transfer to (from) stage 1

New loans originated during the year
Cross carrying amount as at Marqh31r,2026

Stage:1.'
45.1.7

(4s."t7)

96.63

96.63

(e6.63)

145.06

745.06

Stage 2
0.77

(074
0,50

0.50

(0.s0)

0.33

0.33

Stage 3

I In:ru is no intra-group exposure as on March 31,,2026 and March 3l, ZOZS+ No loans and advances are provided to the Directors, KMps and relatives of directors and KMps

NOTE 6.2 : Gross Movement of Loans

Gross carrying u

S]119"::,tlre 
gross carrying amount during the year

Transfer to (from) stage 1

New loans originated during the year
Gross carrying amount as at March 31,,2025
Changes in the gross car@
Transfer to (from) stage 1

New loans originated during the year
Gross carrying amount as at March 31,2026

w ffi



Zerodha Capital Private limited

Notes to the Financial Statements for the Year Ended 3Lst March, 2:"026

(All Amounts in INR Lakhs, Except otherwise stated)

NOTE 8: DEFERRED TAX ASSETS AND LIABILITIES

NOTE 7: CURRENT TAX ASSETS AND LIABILITIES

CURRENT TAX LIABILITIES

* refer note n0.27 for details of current tax liability

Provision for Income Tax

Total (B)

Net tax Assets/(Liabilities) (A) - (B)

P;rrticuiars

CURRENT TAX ASSETS

Deferred tax assets

Deferred tax Liabilities

0.50

1..77

0.25

"t.73

Net deferred tax Assets/(Liabilities)* (1..21\ (1.48)

* refer note n0,27 for details of deferred tax assets andliabilities

w# ffiqw
(a\
qE

b)

Particulars
,i ', Yeai nrrdu6 ::-,

5r't Mi.ii.2oz6
I Year ended
31st March,2025

CURRENT TAX ASSETS

Advance Income Tax (Net of Provision)

TDS Recievable

490.00

1.4.76

400.00

13,50

Total (A) 504.76 413.50

Year ended
31dr M;iah,2026

Year ended
31st March,2025



Zerodha Capital Private Limited

Notes to the Financial Statements for the Year Ended 31st March,2026
(AIl Amounts in INR Lakhs, Except otherwise stated)

NOTE 9: PROPERTY, PLANT AND PMENT

Note r there is nol rment Loss Plant And

Electrical
Equipments

Year Starting from 1st April, 2024

Gross Carrying amount as at 01st Aprit,2024

Additions

Disposals

Balance as at 31st March, 2025

Balance a6 at 01st April,2024

Accumlated Depreciation as on 01st April,2024

Depreciation charge during the year

Addirions

Balance as at 31st March,2025

Net carrying amount as

Year Starting from tst April, 2025

Gross Carrying amount as at 01st April,2026

Additions

Disposals

Balance as at 31st March, 2026

Balance as at 01st April, 2025

Accumlated Depreciation as on

Depreciarion charge during the

Additions

Balance as at 31st March, 2026

w

2.52

6.02

8.53

4.94

Net carrying amounti'$ isr6't.Mali .?Qz6.



Zerodha Capital Private Limited

Notes to the Financial Statements for the Year Ended 31st March,2026
(Ail Amounts in INR Lakhs, Except otherwise stated)

NOTE 10: INTANGIBLE ASSETS

12.00

12,00

12.00

12.00

ERPNext
S oftrvare

32.70

32.70

5.96

3.11

9.06

23.64

32,70

32.70

9,06

3.11

12.17

20.53

Total

44.70

44.70

17.96

3.11

21.06

23.64

12.00

12.00

12.00

12,00

32.70

32.70

9.06

3.11

1.2,'t7

20.53

Balance as at 01st April, 2025

Additions during the year

Disposals during the year

Balance as at 31st March, 2026

Accumulated Amortization and Impairment as on 01st April, 2025

Arnortization for the year

Disposals during the year

Accumulated Amortization and Impairment as on 31st March,2025

is no Impairment Loss recognised for lntangible Assets.

Particulars

Balance as at 01st April,2024

Addirions during the year

Disposals during the year

Balance as at 31st March, 2025

Accumulated Amortization and Impairment as on 01st April,2024

Amortization for the year

Disposals during the year

Accumulated Amortization and Impairment as on 31st March, 2025

Net carrvins amount as at 31st March,2025

NBFC Software
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Zerodha Capital Private Limited

Notes to the Financial Statements for the Year Ended 31st March,2026
(All Amounts in INR Lakhs, Except otherwise stated)

NOTE 11 : OTHER NON FINANCIAL ASSETS

Prepaid expenses
Advances to Creditors and others
Security and Deposits

CST Input Credit
SGST recievable

CGST Recievable

IGST Recievable

NOTE 12 I PAYABLES

i) Trade Payables
(i) Total outstanding dues of micro enterprises and small
,....enterprises Qefer No, 38)

(ii) Total outstanding dues other than micro enterprises and
small enterprises

- Others

ii) Other Trade Payables
(i) Total outstanding dues of nlicro enterprises and snrall
.. ...enterprises (refer No. 38)

(ii) Total outstanding dues other than micro enterprises and
small enterprises

- Others

16.20 1.40
16.20 1.40

16.20 7.40

#*l8ANs

75.76
21..27

22.1,8

0.46

10.82
18.r 1

22.78

2.74

0.02

Particulars

Sub 'I otal

Sub Iotal

Total

'::,,Year endgd
31st March-2025

., Year ended
31st March.2025

d+R-\
I(mron-ow)1M



ital Private Limited

Notes to the Financial Statements for the
(AIl Amounts in INR Lakhs, Except otherwise stated)

NOTE 12 : PAYABLES (Conrinued..)

Year Ended 31st March,2026

le as on 31 March 2026

Trade Pa Schedule as on 31 March 2025

Year ended
31st March,2025

22,847.79

3,701.29
25,949.09

22,847,79

3,-107.29

25,949.09

,949.09

Tlrc Conrpany has not been declared as wilfirl defnutter by any bank or finnncinl institution (ns ttefned nnder the Contpanies Act, 2013) or consortiuttr
thereol in accordance with tle guidelines on wilfitl clefaulters issued by the RBl.

NOTE 13: BORROWINGS

(A) In India
At amortised cost:

Loans from banks and financial Institutions
Working Capital Demand Loan

Ternr loans
[.oan Fronr Related Parties

(B) Out of above
Secured'
Unsecured

Total

5,017.47

40,314."14

45,337.62

45,33L62

45,337.62

.62

Year ended
31st March,2026

10,16

1.99

1,2.75

Year ended
31st March,20

0.01

0.00

0.10

0.11

Year ended
3Lst March,2025

2.20

0.98

3.18

* Tlrc lonns liabilities are searred ngainst tle lonn nssets which nre in the ntture of seafities.

NOTE 14 : OTHER FINANCIAL LIABILITIES

Unclaimed Receipts

Excess Collected front Customer
TDS Refund to customer Due

NOTE 15: PROVISIONS

rotE'l

lf, ffi

:.: Year-ended
3iJt March.zoze

0.01

0.01

0,14

0.00

0.15

(ii) Others
(ii) Disputed dues - MSME
(iv) Disputed dues - Others

(ii)Others
(ii) Disputed dues - MSME
(iv) Disputed dues - Others



Zerodha Capital Private Limited
Notes to the Financial Statements for
(All Anounts in INR Laklu, Except otherwise stated)

the Year Ended 31st March,2026

Trade Pa Schedule as on 3t March 2026

NOTE 13: BORROMNGS

(A) In India
At anrortised cost:

Loans from banks and financial Instifutions
Working Capital Demand Loan

Term loans
Loan From Related Parties

(B) Out of above
Secured *

Unsecured

Total

Year ended
31st March,2025

22,847.79

3,"t01.29
25,949.09

22,847.79

3,1,01.29

25,949.09

2r%9.09

' Year ended
31st March,2025

0.01

0.00

0.10
0,11

The Compnny hns not been declared ns wilfttl defaulter by any bank or fnnncial institution (ns defned under the Conrpnnies Act, 201 3) or consortiuttr
thereo/ in accordance with the guidelines on wilfti defaulters issued by the RBl.
* The lonns liabilities arc seatred agninst tle loan assets which are in tle nature of securities,

NOTE 14 : OTHER FINANCIAL LIABILITIES

,, Year

:' ;, . 31it March,2026
10.16

1,99

12,15

Year ended
3tst

2.20

0.98

3.18

NOTE 12: PAYABLES (Continued,.)

rade Payables Ageing Schedule as on 31 March 2025
:,:ii'i liiriOutstanding for following pcriod from date of hansaction

Less than 1 ycar 1-2 years 2-3 years
(i)MSME
(ii) Others
(ii) Disputed dues - MSME
(iv) Disputed dues - Others

7.40

Total 7.40

5,017.47
40,374.74

45,337.62

45,337.62

45,337.62

NOTE 15: PROVISIONS

NOTE 16 : OTHER NON.FINANCIAL LIABILITIES

3.'16

0.03

0.94

0.01

0.01

1.55

Year ended

27.89

0.02

0.49

0.03

0.03

0.02

28.48

31st

:, a ed ,ii.
31it Maichl2026

0.01

0.01

0.14

0.00
0.15

Particulars

Provision for Expense

(i)MSME
(ii) Others
(ii) Disputed dues - MSME
(iv) Disputed dues - Others

Excess Collected from Custonrer
TDS Refund to custonler Due

TDS Payable
Professional Tax Payable

EPF Payable

CGST payable

SGST Payable ffi



Zerodha Capital Private Limited

ParticulaE
Year ended

31st ltlarh,2026
Year ended

No. of shiles Ailount
a) Authorised
Equity shares of Rs. 10 each

Preference Shares of Rs. 10/- each

b) Issued, subscribed and paid up
Equity Sharw of Rs.l0l- each, Fully paid
Compulsorily Convertible Preference Shares of Rs.10/-
each, Fullv uaid

80,00000
55,00000

so00000

28,69,436

800.00

550.00

s00.00

286.94

80,00,000

30,00,000

50,00,000

28,69,436

800.00

300.00

500.00

286.94

78.69.436 786.94 78,69,436 786.94

Notes to the Financial Statements for the Year Ended 31st March, 2025
(All Amounts in INR Lakhs, Except otherwie stated)

CAPITAL

Reconciliation of number of shares at the

d) ItighLs, prefcrenccs and rcstrictions.ttachcd to equity shues

(i) Right to rseive dividend as may be approved by the Board / Annual General Meting

(ii) TheequitysharesarenotrepayableexceptinthecaseofabuybackreductionofcapitalorwindingupintermsoftheprovisionsoftheCompaniesAct.

in person and on a poll shall have the right to vote in proportion to his share of the paid-up capital of the company

more

NaDe of the shareholder

Yeu ended
31st Mmh,2026

Yeu
31Et Milch,2025

98.94y"

No. of Equlw shar€s % of holdins
Straddle Capital Private Limited 49,47,060 98.94%

Name of the shareholder
Year ended

31st Much,2026
Yer ended

31st MNh,2025
No. of Seri8 ANo, of Series A CCPS % of holdirs

Zerodha Broking Limited
Zerodha Tmhnologies Private Limited

15,88,760
"12,80,676

55.00%

45.00%

15,88,760

72,80,676

55.00%

45.00%

repre*nt both legal and beneficial ownership of shares.

Details of shues held each Pmmoter

AL

Yr
o

rr,

Puticulu Yex ended 31st Marh,2026 Year ended 31st Ntarch,2025

No, of shues Amount I No. ofshues Anrou n t
Equity shares
Outstanding at the beginning of the year

Shares issued durins the vear
50,00,000 500.00 50,00,000 500.00

Outstandins at the end of the Deriod 50,00,000 500.00 50,00,000 500.00
Compulsorily Convertible Prefeience Shares
Outstanding at the beginning of the year
Shares issued durinq the year

28,69,436 286.94 28,69,436 286.94

Outstandinq at the end of the Deriod 28,69,436 286.94 28,69,436 286.94

(i) CCPSshall be non-parhcipating insurplus funds.

to r(eive amount (out the Liquidation Proceds), which shall be the higher

ii) CCPSshall becompulsorilyconvertibleintoequitysharsof theCompanywithinamaximumperiodof 20yearshomthedateof allotmentorupontheearlierinaccordancewiththe
enteredintobetwenthePromotersandtheinvestors. AndtheConversionpriceofCCPSbesubj{ttoanyadiustmentsasaresultofanti-dilutionprottrtionpursuanttoandin
with the Agrement entered into betwen the Promoters and the inv6tors.rrlance

conversion, the equity shares so allotted shall carry the same rights as the other equity shares of the Company, subitrt to the prior approval of the Reserue Bank of India

Yen ended
31st Ma(h,2026

Year ended

No. of

Name of the shareholder

No- of shares % of holdine
Nithin Kamath

Nikhil Kamath

Straddle Capital Private Limited

Seema Patil

Venu Madhav K S

Hanan Abdul Delvi

3,480

2,320

49,47,060

2320

9,280

1800

0.07%

0.05%

98.94y"

0.05%

0.19%

0.12%

3,480

2,320

49,47,060

2"320

9,280

5,800

0.07%

0.05%

.947"

0.05%

0.19%

0.12%

BANGALORE

*

ld reshchore altach€d lo Lompulsonly convertrble l,relerenc€ 5hares (ccl,s)

o/. of holding

ffi
II/M.No.2?26 N

-\B



Zerodha Capital private Limited

,L*Ti:iIffi.,n".u

NOTE 19A : NATURE AND PURPOSE OF RESERVE

This is rrn prentiur reeiwtl on issuane orcotnpulsority crilwrribb preIeteile ,hares,,-rtis is aratated ns auotut
Employee Benefie rh,^,,-L 

^^L - 
- - '"ert ""' tr uttctutEt ns nntottill itt exess offnce tnlrc of lle shnres,

'l:;;;;:::;?.'f:;il,?.l$;1ilr,"n.nsrve rncome 
- "" "' c'e" uttxce w'ltte ot the stnres

ve Fund as per RBI Act
ln tents olxctior is-tCtti iii,, n"** Bat* ol t,ulin Acr, 1934, all NBFC:'s ffe required to create a rcenc ltu(l by transferrirry a uittituu* ol 20% oI irs ner proft aEry yenr tr/ore arry trit irrend is il,crnrerr

{g!?at ZPAq

ws



Zerodha Capital Private Limited

Notes to the Financial statements for the year Ended 3lst March , 2026
(All Amounts in tNR Lakhs, Except othenwise stated)

NOTE 19: INTEREST INCOME

Year ended
31st Marth,2025

Interest Income from :

Interest lncome on EIS Loan
Interest Income on Lom agairot Searities (LAS) 4,977'.74

25,54

3,450.02
4,977,74 3,175,56

NOTE 20: DIVIDEND INCOME

Yeil ended
31st March,2026

Yaar ended
31st March,2025

Total
0.01

0.01

NOTE 21 : FEES AND

NOTE 22: OTHER INCOME

I Year endeJ I t YeilJ.ded 1

| 31st March,202O I I grrt March.2025 |

f---------n10ol f- ,br6-1
| 241.00 ll &!!l

I Yaraen aed-l f-yJJt- ye,u e, d e d I
| 3:st March,zozo I I stst March,2025 |

I o*ll I

I rqeoe II r43s I

f r4r48lf rll=-]

l Yea' e"A;a_l I- ye*;mil_l
| 31st March,20z6 I I ftst March,2025 I

a ,?s7r1l------- ,1116l
I rzzll zvlI zzsll itzl
I zssll urnl
| 28e.18 I I 230,1s I

I Yatended 
_l f-y--r*d.d I

| 31st March,zozo I | :rst March,2025 |

f &4f-- q{3-l

I a.zr ll %i I

NOTE 23: FINANCE COST

NOTE 24: EMPLOYEE BENEFIT EXPENSES

Salary and Wages

Contribution to Provident and Other F:uu:d;s (refer note 30)
Gratuity (rekr ilote 31)
Employee Insurilce

NOTE 25 DEPRECIA AMORTIZATION AND IMPAIRMENT

Partlculars

Depreciation Amortisation on Property, Plarl and Equipment an@
Total

NOTE 26: OTHER

Audit Fees

Cloud Service Charges
CSR Expenses

Goods and Service Tax Expenses
Payment Cateway Charges
Prolessional and legal Fee

Provision Ior Standard Assets

Provision for Sub Standard Assets
Provision for SMA Assets
Office Rent
ROC Filturg Fees

Software & Technology Experoes
Stamp Paper Charges

Other Administrative Expenses

1.70

16.44

9.95

28.10

3.37

73,06

51.24

(0.05

t7.u
0.13

{2.68
6.92

8.(,8

0,.16

T
,8J



4glpd!4 Capiral Private Limitecl

Arrruunls recogniscd in

(lurrrnt tax rrpenrts
Ciurr*nt ptrirrtl
Currrnt tax porteininx to orior r:eriods

l)*f*rrud tax [xpense{ {credit}
Obliypti*n and rrrver-snl of tempxary dilfurencer
Deferred tox expense{ {credit) (B

Nr:tes to the Sinarrcial Statements
ii\ll ;\nrurrrts in !.x*l{, I.akhs. [xc{'}.lt othi]}"ri'is* statcdi

N(.1lll 37: Tn-X [XI]]:NS[S

far the Year f,nded 31st March, 2026

Ye,rr cntlcrl
3lxt ltlrrrh, ?0?6

495.41

{0.53)
.tQ{.611

(}.01

0.01
dyil.6$

Yr:ir crrde rl

31st N'larrh, ?0lti

{1.0it}

0.26

Ycar undcd
31st l\'l;rrch. 30?5

{ 11.9e

(0.55

4r,1.{3

t.flt
1,01

4r5.{6

Yr*r cd
31 i!

U.i,lt

.17)
0..51

\.I (J v I lll I N't' I N Drs IiI{l(IiD l'AX IIA L"dlr,t(:lj$

A$ 0l 31st ivlarch,2026

tluur**

I'oral $1,

Itrms that rvill not be reclarisified tc profit or loss
llcrrr:a-surnnrnt oI r{efincd benefit li{rbilit} {ns${t)
Inrrnlc tax rulatin& t(, ilenm tlrat will n*t br: re.classificcl

tu prufil or

l';rll i rtr i,r rr Nut b.rlauci: ,rr at

0lst April.3,t)35
Ilccrgniruil it
|rofit rr I.uss

{A) fJuferred Tax As$tt
Ilcnreasu rement of defincd btnnfits

{S} Drferrcd Tax Lirbililier
(.)n Derrrrxialion, hnpairrrrent anet aurortisaticrn
Tatal {}l

I'rrticul;r rg
;\s ;tt 3.lst I lrch,2l)?5

f lt".r).y,:...t * TI- \-r
I t:tct ,l ( tt'sin

(ilI i ()

Net brlance as at

lllrt April, lill,l
l{erolinixert irr

lirol.il rtr Loss

{A} Deferred Tax A*ret
llerruir*rrtnrent of d*firtsrl bcref its (u.0i
I otal {A 0..r7 {o.o5l rrt. t;il I t,.l

(tl) D*fer*d Tax Liabililieri
On D*preriatiun, impairment anrl afirsrtisatlun 2,7r) { l.A(r)l

i

.l I

r*tal (l]) 3,79 1_061 I
'lirtrl D"I'AJ{D'rL} {A-tr) t:.32) I.01 | 1^*_ (0.12il1_*'--- {1.{{t

li$te : The corr"rpnnv of{suts tax asssls and liabilitiss iI and unly if it has a l*gallv $nforreahlr ril,lrl to ssl off rurrt:rrt t,rr
lial:iliti*s and the rlefrrred tex a$$*t$ mnd deferrcd tax liabilities rql*le t* iuronre tuxes lcvir:d bt th* samr, tax .rulh{:,rity

w
rvhir:h lht relc\.lllt cntitv epcr{tcs and tlre periutl rrver rvhieh dr:f*rrtr"l incunre lax flli*sts wilt br'r*:ovcrtr,l

I(erognirrd
OCI

ln

0.25 (0.uil 0.t{: l) jll1

I"ntal rl 1e {0.0r1 0.28 rl.i()

1.73 {0.ri2l i.:t
1.73 (0.r13) 1.71

41.{t 0"ili I - ittr. .j,$
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Zerodha Capital Private Limited

Notes to the Financial Statements for the
(All Amounts in INR Lakhs, Except otherwise stated)

NOTE 28: BASIC EARNINGS PER SHARE

DILUTED EARNINGS PER SHARE

shareholders of the

Company

Weighted average number of ordinary shares (diluted)

(i) Weighted average number of Equity shares outstanding (basic)

(ii; Aaa: Weighted average effect of Potential equtty snares lronr LLrr
conversion

shares outstanding (diluted)

(i)+(ii)+(iii)
B.rt. E..t.gt Per Share ({) (Face value { 10 each)

(Previous Year: { 10 each) 

-

Note : Information concerning the classification of CCPS

included in tlw determination of basic earnings per share'

Year Ended 31st Mar ch,2026

Ycar ended
31st March, 2026

'1,447.04

1.,447.04

50,00,00c

50,00,00c

28.94

-Year ended

31st March,2026

1,447.04

50,00,000

28,69,436

78,69,436

18.39

CCpS issr.rcd zerodha Broking Limited and Zerodha Technology Pioate Limited are considered to be potential eErity slures

been included in the determiiakon of diluted earnings pu sn li b the extent to tohich they are dilutioe' The CCPS lupe not

Tlty luoe

been

Particulals

Profit attributable to ordinary shareholders (basic)

Pr"f,t f". th" )*.,; atrributable to ordinary sharel'rolders of the

Company
Weietttea averase number of ordinary shqgr 1!3{!)

Weighted average number of equily shares at the beginning of the year

Add: Weighted average number of equiry shares issued during the year

Add, W.,shi.d average effect of share options exercised

@ity shares outstanding attheend of

the year

@(t; lface value { 10 each) (Previous year: { 10

each)

Year ended
31st March,2025

7,220.75

1.,220.75

50,00,00c

50,00,000

24.42

Year ended

31st March, 2025

1.,220,75

50,00,00c

28,69,436

78,69,436

15,51

wl?at

Profit attributable to ordinary shareholders (diluted)



ital Private Limited
Notes to the Financial Statements for the Year Ended 31st March, 2026
(All Amounts in INR Lakhs, Except otherwise stated)

NOTE:29 RELATED PARTY DISCLOSURE
Related party disclosure, as required by notified IND AS- 24 'Related Party Disclosure' are given below

Karthik Ranqappa
T Jain (Cease to be KMP from 25-10-2025)

I lNithin Kamath
(ii) lKey Managerial Personnel lNif.nif Kamath

Patil
bhilash S

Related Parties

Capital Private Limited
Platforms Private Limited

ETS Securities Private Limited
Finfam Investment Advisors Private Limited
Finfam Private Limited
Fitopiens Private Limited
Foss united Foundation
Gruhas Collective Fund Advisors LLP

Proptech LLP
Realty Investment Partners Private Limited

Kamath Associates

Kamath technology LLP

Keemti Gems & Jewellery Retail Limited
LearnApp Technologies Private Limited

FIF (IFSC) Private Limited (Cease to Related Party from 77-77-2025)

KSquared
ksquared Global Private Limited (Previously known as Nksquared Invesfment Private Limited)

KSquared International Investments Ltd (Earlier known as NK Enterprises Holding Limitecl)

NKSquared LLC
Nksquared Solutions LLP (Earlier Known As Nksquare Realty LLP)

Nl(Squared Ventures
Trade Investment Advisors Private Limited

PeakstS Private Limited
Rainmatter Capital Private Limited
Rainmatter Clima te Investments

ainmatter FinTech Investment
Rainmatter Foundation
Riskilla Software Technologies Private Limited

magata Foundation
acterial Consulting Private Limited
'rue Beacon Investment Advisors LLP
'rustx Internet Private Limited

Clobal Private Limited
Holdings Private Limited

Zerodha (IFSC) Private Limited
Zerodha Asset Management Private Limited
Zerodha Broking Limited
Zerodha Cares

ha Commodities Private Limited

ha Corporate Advisors Pvt Ltd

Zerodha Employee GratuitY Trust
Zerodha Mutual Fund
Zerodha Technologies Private limited
Zerodha Trustee Private Limitedw

Zerodha



:rodha Capital Private Limited

rtes to the Financial Statements for the Year Ended 3Lst March,2026
Amounts in INR Lakhs, Except otherwise stated)

lE: 29 RELATED PARTY DISCLOSURE (Continued....)

ted party disclosure, as required by IND AS-24'Related Party Disclosure are given below

Nature of transactiott As at March 37,2026 As at March 3't,20Zs

KEY MANAGERIAL PERSON DIRECTORS & THEIR RELATIVES

Iransactions during the year

Nithin Kamath
- Loan taken/Received 1,500.00

Loan Repaid 1,500.00

Interest Accrued on loan 28.47 56.27

Nikhil I(amath
Loan taken/Received 1,000.00

- Loan Repaid 1,000.00

- Interest Accrued on loan 18.98 37.52

Seema Patil
- Loan taken/Received 500.00

Loan Repaid 500.00

Interest Accrued on loan 9.49 18.76

Meetal T Iain (Cease to be I(MP from 25'10-2025)

Remuneration Paid 39.37 41.58

Abhilash S

Remuneration Paid 64.30 48,29

Holdins Company
Transactions during the Year

Shaddle Capital Private Limited
- Purcirase of Services (lncl Taxes) 7."17 1.06

Other Related Parties

Iransactions during the Year
Zerodha Broking Limited
- Purchase of Services (Incl Taxes) 6.17 4.32

- On Behalf Payments 2.43 2,53

Zerodha Technology Private Limited
- Purchase of Services (Incl Taxes) 25.96 23 60

$llo
t/*tffi #AA\

f (rmrcmo*i)I

aL/,



Zerodha Capital Private Limited

Notes to the Financial Statements for the Year Ended 31st March,2026
(All Amounts in INR Lakhs, Except otherwise stated)

NOTE: 29 RELATED PARTY DISCLOSURE (Continued....)

Related party disclosure, as required by IND AS-24'Related Party Disclosure are given below

As at March 31,2026 As at March 31.,2025

Key management personnel
(i) Balance as at the year end

Loan
Seenra Patil 516.88

Nithin Kamath 1,550.65

Nikhil I(amath 1,033.76

Remuneration
Meetal T iain
Abhilash S

ll Holding Company
Purchase of Services

Slraddle Capital Private Limited 1..07

(iii) Other Related Party
Purchase of Services

Zerodha Brokins Limited (8.s1) (19.4s)

Zerodha Technolosy Private Limited

,#"%
I(slncaonE)E

llosine Balance
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Zerodha Capital Private Limited

Notes to the Financial Statements for the Year Ended 31st March,2026
(All Amounts in INR Lakhs, Except otherwise stated)

lated Parties

*The above mentioned figures do not include interest paid on loans from directors and

reimbursement of expenses.

NOTE: 29 RELATED PARTY DISCLOSURE (Continued....)

ures to Re Par

Sl No. Particulars Previous Year Current Year

A. Loans o Related Parties

1
Aggregate value of loans sanctioned
to related parties during the year

NIL NIL

2

Aggregate value of outstanding
loans to related parties as on 31st

March

NIL NIL

J

Aggregate value of outstanding
loans to related parties as a

proportion of total credit exposure
as on 3Lst March

NIL NIL

4

Aggregate value of outstanding
loans to related parties which are

categorized as:

NIL NIL

(i)Special Mention Accounts as on

31st March
NIL NIL

(ii) Non-Performing Assets as on
31st March

NIL NIL

5

Amount of provisions held in
respect of loans to related parties as

on 31st March
NIL NIL

B. Contracts and Arrangements involving Related Parties

6

Aggregate value of contracts and
arrangements awarded to related
parties during the year*

136.92 118.85

7

Aggregate value of outstanding
conhacts and arrangements
involving related parties as on 31st

March

1,.07

W



Zerodha CaPital Private Limited

Notes to the Financial Statements for the Year Ended 31st March, 2026

(All Amounts in INR Lakhs, Except otherwise stated)

NOTE 30: EMPLOYEE BENEFITS

A. The Company contributes to the following post-employment defined benefit plans in India'

(i) DEFINED CONTRIBUTION PLANS:

The Company makes contributions towards provident fund and other retirement benefits to a defined

contribution retirement benefit plan for qualifying employees. Uncler the plan, the company is required

to contribute a specified p.r."r,iug" of piyrolicott to th" retirement benefit plan to fund the benefits'

The contributions payabie to thes-e ptans 6y the Company are at rates specified in the rules of the

schemes.

The company recognised Rs. 3,2L,601/- (Previous year Rs. 2,17,1'64/ -) for the provident fund

contributions in the statement to Profit and loss'

(ii) DEFINED BENEFIT PLAN:

GRATUITY
In accordance with Payment of Gratuity Act, the Company provicles for gratuity' a defined benefit

retirement plan covering all employees.

The plan provicles a lump sum Payment to vested employees at retirement or termination of

u*pioyrnlnt based on the ,.rpu.Ur" employee's salary and the years of employment with the

Company subject to maximum of Rs. 20 lakhs. (Previous Year Rs. 20 lakhs).

The gratuity benefit is provided through funded plan and annual contributions are charged to the

Statement of profit und'Lorr. Under the scheme, ihe settlement obligation remains with the Company'

Company accounts for the liability for future gratuity benefits based on an actuarial valuation'

The net present value of the Company's obligation towards the same is actuarially determined based on

the projected unit credit method as at the Balance sheet date.

Based on the actuarial valuation obtained in this respect, the following table sets out the status of the

gratuity plan and the amounts recognised in the Company's financial statements as at Balance Sheet

date:

Year ended

3Lst March, 2025
Year ended

P*r."t 
".1r. 

of frnded defined benefit obligation (A

Pair value of plan assets (E

Net (asset)/ liabili d in Balance Sheet (A-B

ffi
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Zerodha Capital Private Limited

Notes to the Financial Statements for the Year Ended 31st March,2026
(All Amounts in INR Lakhs, Except otherwise stated)

NOTE 32 I DEFINED BENEFIT OBLIGATIONS

ACTU ARI AL ASSUMT,.TI ONS
The following were the principal actuarial assumptions at the rePorting date (expressed as weighted averages)'

(ii) SENSITIVITY ANALYSIS

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other

assumpbions constant, would have affected the defined benefit obligation by the amounts shown below.

As at

31st March, 2026

As at

31st March,2025

Projected Benefit Obligation on Current Assumptions

Delta Effect of +17o Change in Rate of Discounting

Delta Effect of -1% Change in Rate of Discounting

Delta Effect of +1% Change in Rate of Salary lncrease

Delta Effect of -1% Change in Rate of Salary Increase

Delta Effect of +1% Change in Rate of Employee Tumover

Delta Effect of -170 Change in Rate of Ery&yg9-Tgrnorgl-

5.55

(0.s0)

0.58

0.58

(0,50)

(0.14)

0.14

4.61

(0.40)

0.47

0.47

(0.41)

(0.10)

0.10

(iii) RrsK EXPOSURE
A decrease in Govemment Securities yield will increase plan liabilities. Since the benefits are lun'tp sum in nature the

plan is not subiect to any longevity risks'

(D) EXPECTED FUTURE CASH FLOWS

EXPECTED FUTURE BENEFIT PAYMENTS:

The table below shows the expected cash flow profile of the benefits to be paid to the current membership of the plan

based on past service of the employees as at the valuation date:

As at

31st March, 2026

As at

31st March, 2025

1st Following Year

2nd Following Year

3rd Following Year

4th Following Year

5th Following Year

Sum of Years 6 To 10

Sum of Years 11 and above

0.01

0.10

0.30

0.61

0.63

2.83

8,65

0.20

0.20

0.25

0.35

0.48

2.13

6.60

6.710/o

7,00%

6.77%

10.007o

Indian Assured

Lives Mortality
2072-74 (Urban)

7,1.60/"

7.00%

7.16Yo

10.00%

Indian Assured
Lives Mortality
2012-14 (Urban)

Rate of Discounting

Rate of Salary Increase

Expected Retum on Plan Assets

Rate of Employee Tumover
Mortality Rate During Employment

ASSET INFORMATION

t

Particulars

Projected Benefits Payable in Future Years Frotn the Date of Reporting

Particulars
As at

ilst March.2026
As at

i1 st l\{arch. 2025

Projecteil Ilenefits Payable rj,ffiqfears Frorn the Date of Reporting



I Private Limited

Notes to the Financial statements for the Year Ended 31st March,2026

(All Amounb in tNR Ilkhs, ExcePt othemise stad)

NOTE 33: FINANCIAL INSTRUMENTS. FAIR VALUES AND RISK MANAGEMENT

CLASSIFICATIONOTFINANCIATASSETSANDTINANCI,ALLI'ABILTIES:

comprehensive income (FVTOCD, amortised cost & cost.

Particulare
;;nsmGmarcE20tr

cost Cost Tolal

Financial assets

Cash md cash equivalents
Bank Balance other than cash and

cash equivalent
Receivables
Trade receivables

Other recievables

Loans
lnvestments
other financial assets

676.77

5,388.54

58,007.80

616.7?

5,388.54

58,007.80

64,m3.10 64,013.10

Total financial Assets

16.20

45.331.62

0.15

Flnancial liabiliiies
Pavables
Trade Payables

Other Payables
Borrowings
Other Financial liabilities

16.20

45,331.62

0.15

45,347.97 45,347.97
Total Financial Liabilities

579.20

3,862.30

38,754..67

579.20

3,862.30

financial assets

Cash and cash equivalents
BanI Balmce other than cash and

cash equivalent
Receivables
Trade receivables
Other recievables
Loms
lrrvestments

'1.40

25,949.09

0.11

1.40

25,949.09

0.11

Financial llabilities
Pavables
Trade Pavables

other Pavables

Borrowings

ffi



Zercdha CaPital Private L@4

Notes to the Financial Statements for the Year Ended 31st March,2026
(All Amounts in INR takhs, Except otherwise stated)

NOTE 33 : FINANCIAL INSTRUMENTS. FAIR VALUES AND RISK MANACEMENT (CONtiNUCd"")

FAIR VALUE HIERARCHY

B The following table analyses financial instruments measured at fair value at the reporting date, by the level in the fair value hierarchy into wlrrch the fair

;;?;1" *t";;asurenrent as at March 3l'st,2026I(ecuII

at fair value recurring fair value

measwelllellts
Level 1 Level 2 Level 3 Total

Equity Instruntents

CCPS
Mrrtual Fund
Total Assets

at fair value recuriing faii valge

ffi



Notes to the Financial Statements for the Year Ended 31st March, 2026
(All Anrou[s in INR Lskk, ExcePt oUPtritr stated)

NoTE 33 : FINANCIAL INSTRUMENT$ FAIR VALUES AND RISK MANAGEMENT (Continued."')

C Financial Risk Management
The company has fotlowing risk arising from financial instrumenls

Credit Risk

Liquidity Risk

Market Risk

(i) llisk Mrnagemenl [ramework

activities.

The Campany,s risk management polici6 are established to identify and analys the risks faced by the Company, to et approPriaie risk limals and controls and lo nronitor rrsks and

and managemenl standards an-d pradures, aim to maintain a diriplined and constructive contiol environmenl in which all emPloyes undetstand therr 
'oles 

and obllg'lrons

(ii) Credil riEk
Lonnl

the contract and the cash flows thal the ComPany exPsls to r6eive'

ECL. PD T LGD T EAD

Each ilem is defined as follows:

ECL: Exp6ted credit loss. ptwnt value o, differcnce betwen contractual cash flows and actual cash flows exP*ted to be r*eived over a given time horizon'

credil p€.tormancs b.sed on a homogenous characteristic ot the underlying portlolio'

cash flows due and tho* that the Company would exp6t to rseive, including frm rhe realisation of any collateral. tt is usually exPrcssed as a Percentage o' the EAD

EAD - Erposurc .t defruli Cash flows that are at risk of default over a given time horizon. The ExPosure al De[ault is an estimate o, the exposure al a future default date

usng ndusry analysis.

amortised cost as at 31 Match 2026 and 3l March 2025.

The Company hs u*d a practical expedient by computing the exp(ted credit loss allow,nce for loans and investmenl taking into account historical credil loss experrente'

risk erposure for lh€F items.

C.rh & Crsh Eqtiv.lent .nd B.nk B.l.nce Other lh.n C.rh & Cesh Equivalent

its cash and cash equivalents have low credit lisk baed on extemal credit ratinSs of the counte,parties.

rying.mounl .s.t Mirch 31,2024

in the loss allowance during the year

Transler to (from) ilage 1

New loans origmated during the year

in the loss allowance durhg the year

Transler to (from) stage I
loans originated durmg the year

Exposure to credil risk

ffi



(iii) Liquidiry nisk r ri.hit iricr rhal are settect by clelivering cash or .nolher ,ina ncrd I

stressed conditions, witr,out in.r*ini *"0*".prluu tises or risring damage to the comPany'5 rePulalion'

liquidity and rhe* €arry trigt at cJti fuili rating from repute-d credit rating agency, hence no liquidily risk is perceived

exclude the imPact of netting agrements'

;;__=-=._--- lcor.viug Anrount lon Dcnran'l
L€sB than 3 ,'ii

nn"rt 
"

3 lol2 nronths 1 to 5 y€are >5 yeare

As al 31 March 2026

Borrowings

Irade Payables

45,331.62

16.20

0.15

8,039.81

16.20

0.15

9,614.14 27,677.67

45,347.97 8,0s6.16 4.',I4 77.67

Gii gt ta-ctr zozs

Borrowings
Irade Pavables

25,949.@
1.40

0.11

5,824.09

1.40

0.11

20,125.m

25,950.60 1,825.( 2(

Markel risk

Marketriskisthe,iskthatthefairvalueorfturcash,lowsofafinancialinstrumentwillfuctuateb6auro[changesinmarketpri(es 
MarketriskcomFriseslhretyPesolrrsks]

rate risb price rish and curency risk. r"i.iar i"ro"^"*s arfcteo uy marLeirirr inarrau t.ua" r*"ivable/payable and other financial assets and liabililies'

The company operates in the lendinS stor, offering loans srured againsl shaEs, mutual funds' and othet caPilal markel s(urities' To miiigale riskl

> lnili.l Se(uritY Cover.8,s lrans are disbuEed with a 2 22x s6uritv cushion (e g' llOO collateral for (45 disbutsemenl)

> on8,oinn Rrtio Meintenrnre: A r:z d'ailt-o--Juriw ratio is enforced post-disbursemenl {{50 loan for everv a1m collatefal value)'

This con*rvative collateralialion gtrategY minimia exposure to price volatilitY in underlving s(urities

lnterest rale risk

due to changes i^ market inter*t rates. il;;.;;;;;;;po*"d to significant interert raie risk at the tesP(tive reporting dates

financial .srts rnd liabilities by tyP€ of interest r'te:

Pri(e Risk

ot fott. ma Corp.ny doi not hold any investments as on the rePorting dates'

CurencY ri!k

denominated in currencies other thm the rndian Rupe. Ther€ a," 
"o 

ro*ig. .rrr"..y 
"-rpirrri, 

in usoi ruR, or GaP on rinincial instruments at the end of the reporlinB perrod

3,862.30

38,754.67

579.20

5,388.54

58,@7.80

616.n

2,5m.m

.fixed rnteresl rate

Bank balances other than cash and cash equivalent

69
-Y/r
*

Particulars
\s on 31st N{dch \g on 31st MaNh



Zerodha CaPitaI Private Limited

Notes to the Financial Statements for the Year Ended 31st March, 2026

(All Amounts in INR Lakhs, Except otherwise stated)

NoTE35:CoNTINGENTLIABILITIESANDCoMMITMENTS
Year ended

31st March,2025

I C"tt"g".t Liability in respect of:

a) Income tax demands

b) GST/Service tax demands"

c) Other Matters
II Other Commitments shall be classified as:

a) Estimated amount of contracts remaining to be executed on

capital account and not provided for;#

b) Uncalled liability on shares and inves

6HU\'v/ Y-r'
6(EANGA|.oRE)[(Nd

Year ended
31st March,2026



Zerodha Capital Private Limited

Notes to the Financial Statements for the Year Ended 31st March, 2026

(All Amounts in INR Lakhs, Except otherwise stated)

NOTE 36 : Details of CSR exPenditure

I

Particulars I

I

Year ended 31st March
2025

(a) Amount required to be spent 20.00 9.92

ft) Amount of exPenditure incurred 24.43 9.95

(c) Shortfall at the end of theYqe!
(d) Total of previous years shql!t411

(e) Nature of CSR activities Social welfare,
Prmoting education,
environment & civic

activities, Animal
Health care, food,

Social welfare,
Prmoting education,

environment & civic

activities, Animal
Health care, food.

(0 Related PartY NA NA

W

Year ended 31-st March
2026



Zerodha Capital Private Limited

Notes to the Financial Statements for the Year Ended 31st March, 2026
(All Amounts in INR Lakhs, Except otherwise stated)

NOTE 37 : MATURIfi ANANLYSIS OF ASSETS AND LIABILITIES

' Loans of fu.24,787.52 Lakhs shown under'within 12 months" bucket includes loans amounts of Rs.9264.54 Lakhs having maiuriry period more than '12 months ds per the
exsuted loan agrements but are prepaid before 15th June 2026.

Y
I
o

: Asat31stMarch,2026 :; As at 3lst l\larclr,2025

lths After 12 nronths Total

ASSETS

1) Flranclal Assets

a) Cash And cash equivalents

b) Bank Balance other than (a) above

c) Rceivables

i)Trade Reeivables

ii) Other Rseivables

d) Loans'

e) [nvestments

f) Other Financial assets

676.n

5,388.s4

24,78;.62 33,220.78

676.77

trrt "

5E,007.E0

579.20

3,862.30

ls,zsq,.oz

579.20

3,862.30

,r,rro,.u,

Sub-Total 30,792.92 33,220.18 64.013.10 43,196.16 43,196.16
2) Non- Financial Assets

a) Current Tax assets

b) Deferred Tax Assets (net)

c) Property, Plant And Equipment

d) Other lntangible assets

e) Right-of-use asstes

f) Other Non-Financial Assets

9.55

so:8g

5.62

20.53

22.18

9.55

5.62

20.53

59.01 31.69

6.09

23.64

22.18

6.09

23.u

53.87
Suh-Total 46.38 48.33 94,72 31.69 51.91 83.60
Total Assets 30.839.30 33,268.51 64,107.82 43,227.85 51.91 43,279.76
LIABILITIES AND EQUITY

LIABILITIES

1) financlal Llabilitles

a) Payables

I) Trade Payables

i)TotalOustanding dues of micro
enterprises and small enterprises

ii) Total Oustanding dues of crediton
other than micro enterprises and
small enterprises

I) Other Payables

i) TotalOustanding dues of micro
enterprises and small enterprises
ii) Total Oustanding dues of crediton
other than micro enterprism and
small enterprises

b) Borowings (other than debt srurities)
c) Other Financial liabilities

16.20

17,653.95

01q
27,6n.67

16.20

4s,331:52

0.15

1.40

25,949.09

n l1

l.40

25,949.09

0.11
Sub.Total 17,670,30 27,6n.67 45,347,97 25.950.60 25,950.60
2) Non. Financial Liabilities

a) Currenl Tax liabilities

b) Provisions

c) Deferred tax liabilities

d) Other non financial liabilities

10..16

5.70

1.99

l.2l

12.15

1.21

5.70

r.50

2.20

)9 A9

0,98

I .48

1.50

3.18

1.48

28.48
Sub.Total 15.86 3.20 't9.06 32.18 2.46 34.64
Toral liabilities 1,7,686.1,6 27.680.87 45,367.03 25,982.77 2.46 L4,985.23
Net 13,153.14 5.587.5S "t8,740,78 17,245.08 49.45 7?,294.53

'tb

Partlculars
Within 12 months Total Withln 12 month!



Zerodha Capital Private Limited

Notes to the Financial statements for the year Ended 3l.st March,2026
(All Amounts in INR Lakhs, Except otherwise stated)

NOTE 38: DISCLOSURE U/S 22 OF MICRO, SMALL AND MEDIUM ENTERPRISES DEVELoPMENT ACT 2006

There are no micro' small and medium enterprises, to which company owes dues, as at March 37,2o26,This information is requireci to be discloseclunder the Micro' small and Medium Enterprises Development e.t, zooo 1'rrasrraeo Act, 2006') that has been determined to theextent suc5 parties havebeen identified on the basis of information available witir the company. it ir r.r.r been relied upon by the auditors.

31st March, 2025The amounts remaining unpaid to micro and smail suppriers;;G;;e;th. yu* ,

1. Principal

The amounts of interest paid by the buyer in terms of section 16 of the the Micro Small and Medium
Enterprises Development Act,2006 (MSMED Act, 2006)

The amounts of the payments made to micro and small suppliers beyond the appointed day during each
accounting year

The amount of interest due and payable for the period of delay in making payment (which have been
paid but beyond the appointed day during the year) but without addinglhe interest specifie6 under
MSMED Act,2006

The amount of interest accrued and remaining unpaid at the end of each accounling year

The amount of further interest remaining due and payable even in the succeeding years, unbil such date
when the interest dues as above. are ach-rally paid to the small enterprise for the purpose of disallowance
as a deductible expenditure under the MSMED Act, 2005

,ffi
r\3AN6ALo%t

\/'g
#rq
ws



Zerodha Capital Private Limited

Notes to the Financial Statements for the Year Ended 3l'st March,2026
(All Amounts in INR Lakhs, Except otherwise stated)

NOTE 39: CODE ON SOCIAL SECURITY

The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and postemployment

received Indian parlia*"rri upp.o*ral and Presidential assent in September 2020. The Code has been published in the

Gazette of India and subsequer,Uy or, 13th November,2O2O draft rules were published and invjted for stakeholders'

suggestions. The Central Government on 30th March, 2021 has deferred the implementation of the said Code and the

date on which the Code will come into effect has not been notified. The Company will assess the impact of the Code

when it comes into effect and will account for the related impact in the period the Code becomes effective'

NOTE 40: AUDITTRAIL
As per the requirements of the rule 3(1) of the Companies (Accounts) rule 2014 the Company uses only such accounring

software for maintaining its books of account that have a feature of recording audit rrail of each and every ffansaction

creating an edit log of each change made in the books of account along with the date when such changes were made and

who made those changes within such accounting software . This feature of recording audit rrail has operated throughout

the year and was not tampered with during thelear. The company has established and maintained an adequate internal

congrol framework over its financial reporting and based on its assessment, has concluded that the internal controls for

the year ended 31st March, 2026 were effective'

NOTE 41: COMPARATIVES
previous year figures are re-grouped, re-classified and re-arranged, wherever considered necessary to confirnr to current

year's presentation.

NOTE 42: RELATOINSHIP WITH STRUCK-OFF COMPANIES

The company does not have any invetsment in/ receivabl e f.romf payable to/ share capital held by/ any other

outstanding'balances with company which are struck off under secbion 248 of the Companies Act, 2013'

NOTE 43 : EVENT AFTER REPORTING DATE

There are no material events after the reporting date that require disclosure in these financial statements'



Zerodha Ca I Private Limited

Notes to the Financial Statements for the Year Ended 31st March,2026
(AU Amounts in INR Lakhs, Except otherwise stated)

Note No 441 Disclosures pursuant to rclevant paragraphs of the Master Direction - Reserve Bank of India (Non Banking Financial conrPanies-

Financtal starements: prcsenratton and Disclosures) Dlrrctions,2025 (RBVDOrV2025'25/359 DOR.ACC.REC'NO'278/21'{'m812025'26 dated

November 28, 2025 including amendments from time to time)

A Exposure to CaPital Market
Amounts in

B Exposure Real Estate Sector

The company has no exposure to the real estate sector directly or indLectly in the current and previous year'

C lntra GrouP ExPosure

During the year the company does not have any intta Sroup exposure ir the curent and previous year'

D Unhedged foreign currency exposure

ThecompanydoesnothaveanyUnheclgedforeigncurrencyexPosuleason3l/03/2026and31103/70?5

E Disclosure of Restructured Advances as per Appendix IV'D of Scale Based Regulafions

The Company does carried out any restructuring of loans and advance during ihe year ended 31st March 2026 ard 31st lr4arch 2025' Hetrce

no disclosure is required.

ALP

direct investrnent in equity shares, con

bonds, convertible debentures and units of equi

mutual funds the corPus of which is

invested in corPorate debt;

igainst shares / bonds /
securities or on clean basis to individ

investment in shares (including IPOs

ESOPs), convertible bonds, converti

and units of equitY-oriented

58,153.18

,d"*""t f* any other PurPoses where shares

bonds or convertible debentures

of equity oriented mutual funds are t

for any other PurPoses to

by the collateral security of shares

bonds or convertible debentures

of equity oriented mutual funds i.e. where

the primary security other than shares /
tible bonds / convertible debentures /

units of equity oriented mutual funds does

;A;d u.tec".ed advances to stock

guarantees issued on behalf of

sanctioned to corPorates against

of shares / bonds / debentures or

ities or on clean basis for meeting

to the equity of new comPanies

t""". i" ."-P*ies against exPected

Gder*rttic commitrnents taken up by

in respect of primary issue of shares

bonds or convertible debentures

units of equiry oriented mutual funds

1\BAt{GALont/t

(db,@

Sr N< Particulars
31st March
,N'A

31st March
,nr1

1

38,851.80

Fosures to Alternative Investment Funds:

Catesorv I
Catesorv

ErDosure to CaDital Market 58,153.18 38,851.80



Zerodha CaPital Private Limited

Notes to the Financial Statements for the Year Ended 31st March'2026
(All Amounts in INR Lakhs, Except otherwise stated)

Note No 44: Disclosures pursuant to relevant paragraphs of the Master Direction - Reserve Bank of India (Non Banking Financial

Companies- Financial statements: presentation and Disclosures) Directions, 2025 (RByDoW2025-26/359

DOR,Acc.REC,NO.278/21.4.0 78/2025-26dated Novemb er 28,2025 including amendments fronr time to timexContinued)

--- - -ls on 31st March 2025

Total Exposure
(includes on
balance sheet and

off-balance
sheet exPosure)
({ lakh)

Percentage of
Gross NPAg to

total
exposure ln
that sector

1. Agriculture and Allied Activities

2, lndustry

3. Services

4. Personal Loans

and Securities 38,851,8(

Others
38,851.80

5. Others, if anY

(please specify)

As on 31rt March 2026

Sectors

Total Exposure
(includes on
balance sheet and

off-balance
sheet exposure)
(t lakh)

Gross NPAe (t
lakh)

Percentage of
Gross NPAs to
total
exposure'in
that sector

1. Asriculture and Allied Activities

2. lndustrY

3. Services

1. Personal Loans

. Loan Asainst Shares and Securities 5 8,153.11

i. Others

fotal of Personal Loans

;. Others. if anv

olease soecifv)

Sectors Gross NPAs (t
lakh)

fotal of Personal Loans



Zerodha Capital Private Limited

Notes to the Financial Statements for the Year Ended 3Lst March,2026
(All Amounts in INR [a]rhs, Except otherwise stated)

Note No 4ill Disclosures pursuant to relevant paragraphs of the Master Direction - Reserve Bank of India (Non Banking Financial

Companies- Financial statementsl Presentation and Disclosures) Directions,2025 (RByDOfV2025'26/359

DOR.ACC.REC,N O,278/21,E.078/20:25-26 dated November 28,2025 including anendments from time to time)(Continued)

H Disclosure of complaints
BFCs fromSummary information on complaints received by the N customers

Particular
'rent
t

Prev ious
Year

Complaints received by the NBFC from its
customers

1

Number of complaints pending at beginning of the

vear ML NIL
) Number of complaints received during the year OJ 139

3 Number of complaints disposed during the year 63 132

3.1

ff *t ict, numUer of complaints rejected by the

NBFC N]L 7

Number of complaints pendrlS rtllle r.d illl lg ML NIL

Maintainable complaints received by the NBFC

lrom Office of Ombudsman

5',

Numbe, 
"f-"ir.tiinable 

complaints received by the

NBFC from Office of Ombudsman NIL NIL

5.1

Of t .r.b., 
"a 

complaints resolved in favour of the

NBFC by Office of Ornbudsman NIL NIL

Of 5, number of comPlaints resolved through

conciliation/mediation/advisories issued by Office ol

Ombudsman NIL NIL

5.3

Of 5, number of complaints resolved after passing of

Awards by Office of Ombudsman ag44{lh9 }'JEIq NIL NIL

6-

Nr,"ber 
"f 

A*"rd* tr"pt"mented within tlle

stipulated time (other than those app94&q) NIL NIL

df he Offices of Ombudsrnan

Note: Momtoinoble comploints rcJet to comploints on the grounds specificolly mentioned in tntegrcted Ombudsmon Scheme, 2oz1 (previously the Ombudsmon Scheme lor Non

Bonking Finonciol componies, 2o1g) ond covercd within the ombit ol the scheme. ' lt sholl only be opplicoble to NEFC which is included under the ReseNe Bonk - lnleSroled

Ombudsmon Scheme, 2021,

2,Top five grounds of complaints received by the NBFCs from customers

Note: During the current financial year, the company revised the categorization/classification of customer complaints to alitn with it! enhanced grievance manaSement

Nuurber of
complaints
received

during the
vetr

% increase/
decrease in
the number
of complaints
received over
the previous
voa r

Number of
complaints
pending at

the end of the
year

Of 5, number
of
complaints
pending
beyond 30

days

1 2 J 4 5 6

Curren Year

Limft / Flioibilitv Related Issues {il 2t Nil Nil Nil

KYC / CKYC Related Issues {il "t2 Nil Nil Nil

3 Loan Closure / Partial Closure Related Issues Nil 6 Nil Nil Nil

4 l-{eoivment / Pavment Information Related Issues Nil 5 Nil Nil Nil

Loan Application / Disbursal Related Issues Nil q Nil Nil Nil

Previou Year

1 Numhers Nil 27 Nil Nil Nil

Charree in LTV Nil "t7 Nil Nil Nil

Name and Adress uPdate Nil ^t4 Nil Nil Nil

Nil 8 Nil Nil NiI
Nil4

Davs Pass Dues Nii 7 Nil Nil

Gd,

has not been provided

Grounds of conrplaints. (i.e. Complaints relating

tu)



Zerodha Capital Private Limited

Notes to the Financial Statements for the Year Ended 31st March, 2026

(AU AnounB in INR t khs, Except olheilire suled)

Not. No /14r Dlrclorur, puBumi to Ekvmr petr.phr of tha Milt.r Dln(tlon - R.r.d. Bul of lndl. (Non BukinS Ftnrn(ial ComPulat' Flnenalal tt.l.mcnttl
prslnt.tton ud Dlr(lolunr) Dl[ctloru,2025 EfVOOn/ZOZS'ZqAfg DOR.ACC.REC.NO.27tr21.a.O1V:02'26 d.l.d Novrorb.r 26, 2025 ln(l!dlnf, .o.ndocnls fom

ttm. lo ti6.l(Continu.d)

I DL(lo.un on llquldlty rfuk.t p..App.ndlx Vl'A of S.d. b...d Elul.tlon!

Notes:
t The Amount of Rs. 259.49 C.or6 includs Rs. 

.1.99 
Crores int€rFt accrued but not due as on 31sl Ma rch 2025

. The Amount of Rs. 453.32 Crores includes Rs, 0.85 Crores interest accrued but not due as on 3'lst March 2026

ii. Top 20 lar8€ deposilt (amount in Rs' Crore .nd Yo of tot.l deposit!)

Companv is r.gislered as NBFC - Bae Laver (NBFC - BL) and not accepting public deposits, hence N A.

Notesi
t The Amount of Rs. 259.49 Crores includes Rs, 1.9 Crores interest accrued but not due as on 315t March 2025
. The Amount of Rs. {53,32 Crores includes Rs. 0.85 Crom interest accrued but not due as on 3lst March 2026

v, Sto(k Rrlio8 |

a. CoorsNr.ial p.pcre as n percenl oF lotal public funds, total liabilitics and total a$ets - Not Appll.:bl.
h. Non<onvertihle dehentuG (oriBinal oraturity of lN than one yeor) as . percent of total publi( funJs, kxal liabilities dnd loul asscls - Nol APPIi(.ble

c. Oth€r shorl{omr Uahilities, i[ any as a percent ol tobl puhli( funds, total liabilities and totol ar*6: '

d. lnstitutioilal *t.uF for liquidity risk lranaSement

Lqurdity reprcrnts the ability of the company to generate surficient cash flow to met financial obligations, both under normal and st,essed

conditions, without liquidating assts or raising funds at unfavourable terms. The op€rations of Companies gives rise to Asset Liability

mismatches and liquidity risks.

ln order to address th6e risks, the Company has a Board approved Liquidity Risk Management Poli(y in place prepared on the basis ol RBI

guidelines and htemal factors spcific to our business, The Board o, the company has setuP an Asset Liability Management Commitlre to

review the liquidity risk. Liquidity is monilored through llow as well as sltrk approaches. The ConPany also underlaks liquidity risk

stress testing al .easonable inlervals. The Policy is reviewed on annual basis.

NotNi

a) Sagnificant counterparty is as defined in RBI Circular RBI/2019.20/8S DOR.NBFC (PD) CC.No. 102/ 03.10.m1/ 2019'20 dated Novemtrr

{, 2019 on'Liquidity Risk Management Frantework for Non.Banking Financial Companies and Cote lnvestnrent ComPanies' Dirstions shall

tp applicable lo all (ate8ori6 ot NBFCs.

b) Rererve Bank o, lndia (NDFG - Asst Liability Management) Dir(tions, 2025 dated Novemb€r 28, 2025 (including amendmenls from

time to time), mandat6 that the said DiKtions shall be .PPlicable to all cateSories of NBFC:

c) Total liabilities has been computed as sum o, all liabilitier (Ealance Shet fitu,e) less Equities and Reserves/SurPlus.

d) Public funds ,or the purpose o, this disclosure is as derined under RBI (Non.Banking Financial Companies - Registtalion, ExemPtions and

Framework lor Scale Based Regulation) DiKtions, 2025

f-\

AB at

A$bull : Yo of l otal Amount Vo of Tolal



Zerodha Capital Private Limited

Notes to the Financial Statements for the Year Ended 3Lst March,2026
(All Amounts in INR Lakhs, Except otherwise stated)

Note No 44: Disclosures pursuant to relevant paragraphs of the Master Direction - Reserve Bank of India (Non
Banking Financial Companies- Financial statements; Presentation and Disclosures) Directions,2025
(RByDOfV2025-26/359 DOR.ACC.REC.NO.278I27.4.078/2025-25 dated November 28,2025 including amendrnents
from time to time)(Continued)

f. Schedule to the Balance Sheet as on 3Lst March 2026

[as prescribed under Paragraph 31 of of Master Direction - Reserve Bank of India (Non-Banking Financial
Company - Scale Based Regulation) Directions, 2023]

LIABILITIES SIDE:

Loans and advances availed by the non-banking financial
a) Debentures

>> Secured
>> Unsecured

(other than fallingwithin the

meaning of public deposits*)

b) Deferred Credits
c) Term Loans

d) Inter-corporate loans and borrowing
e) Commercial Paper
f) Public Deposits*
g) Other Loans

Working Capital Demand Loan
* Please see Note 1. beluu

Break-up of (1)(f) above (Outstanding public deposits
inclusive of interest accrued thereon but not paid) :

a) In the form of Unsecured debentures
b) In the form of partly secured debentures i,e. debentures
c) Other public deposits

ASSET SIDE:

Break-up of Loans and Advances including bills
receivables [other than those included in (4) below] :

a) Secured
b) Unsecured

Total

Amount
^ '---'--:^- Amount Overdue
Outstanding

40,31.4._74

5,017.47

Amount
Outstanding net of

Provisions

58,007.80

58,007.80

4 Break up of Leased Assets and stock on hire and other assets counting towards AFC activities
i) Lease assets including lease rentals under sundry debtors :

a) Financial lease

b) Operating lease

Stock on hire including hire charges under sundry debtors :

) Assets on hire
b) Repossessed Assets

i Other loans counting towards AFC activities

fl-@b



a) Loans where assets have been repossessed

b) Loans other than (a) above

Break-up of Investments :

Current investments :

1) Quoted:
i) Shares:

(a) Equity
(b) Preference

ii) Debentures and Bonds
iii) Units of mutual funds

iv) GovernmentSecurities
v) Others (Please SpecifY)

2) Unquoted:
i) Shares :

(a) Equiry
(b) Preference

ii) Debentures and Bonds

iii) Units of mutual funds

iv) GovernmentSecurities
v) Others (Please SpecifY)

Lons Term Investments :

1) Quoted:

i) Shares:
(a) Equity
(b) Preference

ii) Debentures and Bonds

iii) Units of mutual funds

iv) Government Securities
v) Others (Please SPecifY)

2) Unquoted:
i) Shares :

(a) Equity
(b) Preference

ii) Debentures and Bonds

iii) Units of mutual funds
iv) GovernmentSecurities
v) Others (Please SPecifY)

Total Investments

6 Borrower group-wise classification of assets financed as in (3) and (4) above :

Amount
Outstanding

Anrount
Outstanding

Please see Note 2 belou

Category Amount Net of Provisions
UnsecuredSecured Total

1) Related Parties **

a) Subsidiaries
b) Companies in the same grouP

c) Other related parties
58,007.80 58,007.80(K;,

Qr-]o-4

Other than related
Total 58,007.80 s8,007.80/q{

Y/U'
\t\*t$-''..oN



Investor gtoup-wise classification of all

securities (both quoted and unquoted):

Please see Note 3 beloru

investments (current and long term) in shares and

Category Market Value /
Break up or fair
value or NAV

Book Value (Net of
Provisions)

1) Related Parties **

a) Subsidiaries
b) Companies in the same grouP
c) Other related parties

** As per Accounting Standard of ICAI

Other information

Particulars Amount

i) Gross Non-Performing Assets

a) Related parties
b) Other than related Parties

ii) Net Non-Performing Assets

a) Related parties
b) Other than related Parties

iii)Assets acquired in satisfaction of debt

Notes :

1) The definition of public deposits is stated in Reserve Bank of India (Non-Banking Financial

Companies - Acceptance of Public Deposits) Directions, 2025

2) provisioning norms applicable are as prescribed in Master Direction - Reserve Bank of India (Non-

Banking Financial company - scale Based Regulation) Directi ons,2023.

3) All Accounting Standards and Guidance Notes issued by ICAI are applicable including for

valuation of investments and other assets as also assets acquired in satisfaction of debt' However,

market value in respect of quoted investments and break up value/fair value/NAV in respect of

Unquoted investments are disclosed irrespective of whether they are classified as long term or

current in (5) above.

Gd



Zerodha Capital Private Limited

Notes to the Financial statements for the Year Ended 31st Match'2026

(All Amounts in INR hkl$, Except otherwise stated)

Note No rt4: Disclosures Pursuant to relevant paragraphs of the Master Direction - Reserve Bank of lndia (Non Banking

Financial companies- Financial statements: Piesentaiion and Disclosures) Directions, 2025 (RByDorv2025'26/359

DOR.ACC.REC, NO.278/2r.4.078/2025-26 dated November 28' 2025 including amendments from time to time)(continued)

K. The disclosures as requirei by the NBFC Master Directions issued by RBI - A comparison betrveen

provision required under incoml recognition, asset classification and provisioning 0RACP) and impairment

"11or.,"r,... 
as per Ind AS 109 'Financial Instruments'

As on 31st March

As on 31st March 2025

Aai'et,Claiitf icatioii.of , as

the scope of Ind AS 109

not covered under
income recognition,

ciassificarion and

,q,sset Clasiif ication of ias

in the scoPe of lnd AS 109

not covered under
income recognition,

classification and

M.Notl16[r



Zerodha Capital Private Limited

Notes to the Financial Statements for the Year Ended 3Lst March,2026
(All Amounts in INR Lakhs, Except otherwise stated)

Note No 44: Disclosures pursuant to relevant paragraphs of the Master Direction - Reserve Bank of India

(Non Banking Financial Companies- Financial statements: Presentation and Disclosures) Directions, 2025

(RByDOrWo25-261359 DOR.ACC.REC.NO.27821,4.018/20?,5-26 dated November 28,2025 including
amendments from time to time)(Continued)

L. The Company did not extend any loans against gold and silver collateral during the current year

as well as in the previous year.

M. The Company did not provide any project loans during the current year as well as in the previous

year.

N. The Company did not provide any non-fund based (NFB) credit facilities during the current as

well as previous year.

O. The Company does not enter into any co-lending arrangements (CLAs) with any other entities

either during the current or previous financial year(s)

P. The Company did not hansfer any loan exposures during the current year as well as in the

previous year,

e. The Company did not undertake any restructuring of advances during the current year as well as

in the previous year.

R. The Company did not implement any resolution plan or reslrucluring in respect of any advances

during the current year as well as in the previous year.



Notes to the Financial Statements for the Year Ended 31st March ,2026
(All Amourns in INR Lakhs, Except otherwise stated)

Note No 45: Additional Regulatory Information

The company does not hold any immovable property in its book as at 31st March 2026 and 32st March 2025, hence the question of title
deed held/ not held in the name of company does not arise.

The company does not hold any investment assets in its books as at 31st March 2026 and 32st March 2025, hence the question of valuation

ii) of inveshnent does not arise.

ijj) During the year company has not revalued any of its property plant and equiPnents.

iv) During the year company has not revalued any of its Intangible assets.

During the year company has not granted loans and advances in the nature of loans to its promoters, directors, KMPs, and the relaied

v) parties

vi) During the year company has not have any capital work in progress

vii) During the year company has not have any intangible assets under development.

No proceedings have been initiated or pending against the company under the Benami Transaction (Prohibition) Act, 1988 during the

viii) financial year ended 31st March 2026 and 31st March 2025.

The company has availed term loans from financial irutitutioru which is hypothecated against the loan and advances (assets). Monthly/
quarterly returns or statemenb of current assets filed by the Company with banks or financial institutions are in agreement with lhe books

ix) ofaccounts.

x) The company has not been declared as a willful defaulter by any bank or financial institutions or any other lender,

During the financial year ended 31st March 2026 and 31st March 2025 the company does not have any relationship with struck off
xi)

xii)

xiv)

comPany

AU the charges are registered with Registrar of Companies within the statutory period

Ratios
Ratios Numerator Denominator March 31st 2026 March 31st 2025

CRAR Total Capital Funds
Total Risk Weighted

Assets

32.48% 44.73%

Tier I CRAR Total Capital Funds Tier I 32.23% 44.48%

Tier lI CRAR Total Capital Funds Tier Il 0.257" 0.25%

Leverage Ratio Total Outside Liabilities Owned Fund 2.43 1.51

Liquidity Coverage Ratio is not applicable to the company as the asset size of the company is less than Rs. 5,000 Crores

xv) No Scheme o( furangements has been approved by the Competent Authority in terms of sections 230 to237 of the Companies Act, 2013,

xvi) Utilisation of Borrowed funds and share premium:

(A) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of

funds) to any other person(s) or entiry(is), including foreign entities (lntermediaries) with the understanding (whether recorded in n riting
or otherwise) that the Intermediary shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

(B) The company has not received any fund from any person(s) or entity(is), including foreign entities (Funding Party) with the

understanding (whether recorded in writing or otherwise) that the company shall

(i) directly or indirectly lend or invest in other persons or entities identilied in any manner whatsoever by or on behalf of the Funciing

Party (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

dA%
I(rmcnto*t)EM

company has not traded or invested in Crypto Currency or Virtual Currency During the financial year.



Zerodha Capital Private Limited
Notes to the Financial Statements for the Year Ended 31st March,2026
Notes to the Financial Statements for the Year Ended 31st March, 2026

SUBNOTE 1 : OTHER ADMINISTRATIVE EXPENSES

. Year ended

31st Mar
0.94

0.03

5.78

6.06

3.33

0.19

2.24

0.21

1.10

1..25

2L14

Year ended

31st March,2025
0,06

0.03

0.16

4.32

1.60

0.62

0,45

0.01

1.07

0.37

8.68

SUBNOTE 2: ADVANCE TO CREDITORS AND OTHER

Year ended
31st March,2026

0.00

13.99

0.00

0.39

1.40

4.74

0.69

27.21

Year ended
31st March,2025

0.07

0.74

15.88

106

0.0.1

035
18J1

SUBNOTE 3: TRADE PAYABLES

Experian Credit Information Con'rpany of India Private Linrited
Basilstone Consulting Pvt Ltd
Razor Pay Software Private Limited
A Marnruthu

National E-Governance Services Linrited
ICRA Limited
Niva Bupa Health Insurance

Raj Pradip Shroff
Sogo Conrputers Pvt. Ltd.
Straddle Capital Pvt Ltd
HDFC Credit Card
Vodafone Idea Limited
SkyNet Systems

CRIF High Mark Credit Information Services Pvt Ltd

Year ended
31st March,20

9.50

0.32

0.24

0,10

0.00

1,00

2.70

0.93

't.07

0.04

0.00

0.06

023

t6.20

Year ended
31st March,2025

0.05

0.19

0.09

0,35

u )/

014

1.40

Account and Other related expenses

Particulars

Vlohan Enterprises

!ational E-Governance Services Limited
?lunr Benefits Private Limited
3entral Depository Services (I) Ltd.
3entral Registry of Securitisation Asset Reconstruction and Security Interest of India
itamp Duty Charges Payable
leligare Care Health Insurance
\iva Bupa Health Insurance

:{DFC Credit Card_1646

lalarv Pavable Ledser

dAR,+
I(gnHcnroRE)E

e,w
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Zerodha Capital Private Limited

Notes to the Financial Statements for the Year Ended 31st March, 2026

Capital Funds - Tier I 31-03-2026 31-03-2025

Rs,ln Lokhs) (Rs,ln Lakhs)
1 Paid up Equity Capital 500.00 s00.00
2 Pref, shares to be compulsorily converted into equitv 286.94 286.94

3

Free Reserves:

a. General Reserve

b, Share Premium 74,209.85 14,209.85

Capital Reserves

d. Debenture Redemption Reserve

e, Capital Redemption Reserve

f. Credit Balance in P&L Account 2,988.38 1.,831.53

4 Special Reserves

a, Statutory Reserve 755.61 466.20

Iotal of 1 to 4 18,740.78 1.7,294.53

5 Less: i, Accumulated balance of loss

ii. Prepaid Expenses 15,16 10.82

ii, Deferred Tax Assets (Net)

iii, Other intangible Assets 20,53 23,64

Owned Fund 18,705.09 t7,260.07
6 nvestment in shares of

i) Companies in the same group

ii) Subsidiaries

(iii) Wholly Owned Subsidiaries
(iv) Other NBFCs

7

Book value of debentures, bonds outstanding loans and

advances, bills purchased and iscounted(including H.P. and

lease finance) made to, and deposits with
(i) Companies in the same group

(ii) Subsidiaries

iii) Wholly Owned Subsidiaries/Joint Ventures Abroad

B Total of 6 and 7

9 Amount in item B in excess of 7O% of Owned Fund

10 Net Owned Fund 18,705.09 17,260,07

ALoRE/r

lry
|\Dntr's
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HARISH B & CO

CHARTE RE D ACCOU I\ITANTS

We have examined the books of accounts and other records of Zerodha Capital private
Limited for the Financial Year ending March 37,2026., On the basis of the informarion
submitted to us, we certi4r the following:
(Write NA whichever is Not applicable)

sl. Particulars Details

7 Name of the company Zerodha Capital Private Linrited
2 Certificate of Regishation No. N 02.00283
J Registered office Address 192A 4th Floor, Kalyani Vista, 3rd main

road, J.P Nagar 4th Phase, J p Nagar,
Bangalore, Bangalore South, Karnataka,
India,560078

4 Corporate office Address 192A 4th Floor, Kalyani Vista, 3rd mairr
road, J.P Nagar 4th Phase, J p Nagar,l
Bangalore, Bangalore South, Kamataka,l
India,560078 

I

5 The company has been classifiea 6y nnf as :

(Investment Company / Loan Company /
AFC / NBFC-MFI / NBFC- Factor / IFC /
rDF- NBFC)

NBFC-Investment and Credit Company
(Base Layer)

6 Net Owned Fund (in Rs. Lrkhs)
(Calculation of the same is giuen in the Annex)

Rs, 18,705.09

7 Total Assets (in Rs. Lakhs) Rs.64,253.20
8 Asset-Income pattern:

(in terms of RBI Press Release Tgg}-gg/126g
dated April 8,1.999)

a) o/" of Financial Assets to Total Assets
b) % of Financial Income to Gross Income
(NBFC-Factor / NBFC-MFL / AFC / IFC may
also report separately below)

90.57%

97.27%

9 Whether the company *ur hotding *y No

office Address: No. 85,Sth cross, subbanna Garden Main Road, Madhava Upanagara,
Viiayanagar, Bangalore- S60040, Karnataka, India

Email id: ca.harish2g@gmail.com I Contact No. +91 90601 40659



ftINDIA

HARISH B & CO

CHARTE RE D ACCOU I{TANTS

Public Deposits, as on March 31.,2026?

If Yes, the amount in Rs. lakhs

10. Has the company transferred a sum not less

than 20% of its Net Profit for the year to
Reserve Fund? (in Rs. Lakhs)

(in terms of Sec 45-lC of the RBI Act, 1934),

Yes

11 Has the company received any FDI?

If Yes, did the company comply with the

minimum capitalization norms for the FDI?

No

1,2 If the company is classified as an NBFC

Factor;

a) % of Factoring Assets to Total Assets

b) % of Factoring Income to Gross Income

No

13 If the company is classified as an NBFC-MFI;

% of Qualifui.g Assets to Net Assets

(refer to Notification DNBS,PD.No.234CGM

(US) 2011 dated December 02,2011)

No

1.4 If the company is classified as an AFC.

a) % of Advances given for creation ol

physical / real assets supporting economic

activity to Total Assets

b) % of income generated out of these assets

to Total Income

No

15 If the company is classified as an NBFC-IFC

% of Infrastructure Loans to Total Assets

No

1,6 Has there been any takeover/acquisition of

control/ change in shareholding/

Management during the year which

required prior approval from RBI? (please

refer to per DNBR (PD) CC.No.

065/03.10.007/2075-16 dated July 09, 2015

on the subject for details)

No

Office Address: No.85,5th Cross, Subbanna Garden Main Road, Madhava Upartagara,

Viiayanagar, Bangalore- 560040, Karnataka, India
Email id: ca.harish2g@gmail.com I Contact \s. +91 9060140659



HARISH B & CO

CHARTERED ACCOUNTANTS

In terms of Chapter II of Master Direction - Non-Banking Financial Companier; Auditor's
Report (Reserve Bank) Directions ,201,6 dated September 29, 2016, a separate rerport to the
Board of Directors of the company has been made.

I have read and understood Chapter III of Master Direction - Non-Bankin6; Financial
Companies Auditor's Report (Reserve Bank) Directions ,201.6 dated September 29,2076

ForHarishB&Co
Chartered Accountant
F R No. 0264435

\sss'
Harish Kumar
Proprietor
M No.: 272641.

Place: Bangalore
Date:29/06/2026

U DIN: 2627 2641YTLRB R9425

office Address: No. 85,Sth cross, subbanna Garden Main Road, Madhava Upanap;ara,
Vijayanagar, Bangalore- 560040, I(arnataka, India

Email id: ca.harish2g@gmail.com I Contact No. +91. 9060140659

INDIA
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Office Address: No.85,sth Cross, Subbanna Garden Main Road, Madhava Upanagara,
Viiayanagar, Bangalore- 560040, Karnataka, India

Email id: ca.harish29@gmail.com I Contact No. +9L 9060140659

HARISH B & CO

CHARTE R E D ACCO U I,ITANTS

Annex
Capital Funds - Tier I (Rs.ln Lakhs)

1. Paid up Equity Capital 500 00

2. Pref. shares to be compulsorily converted into equily 286.94

J. Free Reserves:

a. General Reserve

b. Share Premium 1,4,209.85

c, Capital Reserves

d. Debenture Redemption Reserve

e. Capital Redemption Reserwe

f. Credit Balance in P&L Account 2,988.38

4. Special Reserves

a. Statutory Reserve 755.61.

Total of L to 4 78,740,78

5. Less: i. Accumulated balance of loss

ii. Prepaid Expenses 75.16

ii. Deferred Tax Assets (Net)
iii. Other intangible Assets 20.53

Owned Fund 18,705.09

6. Inveshnent in shares of
(i) Companies in the same group

Nil

(ii) Subsidiaries Nil
(iii) \afholy Owned Subsidiaries Nil
(iv) Other NBFCs Nil

7. Book value of debentures, bonds outstanding loans

and advances, bills purchased and
iscounted(including H.P. and lease finance) made to,

and deposits with
(i)Companies in the same group

Nil

(ii) Subsidiaries Nil
(iii) Wholty Owned Subsidiaries/Joint Ventures

Abroad
Nil

B. Total of 6 andT NiI
v. Amount in item 8 in excess of 1,0% of Owned

Fund

Nil

10, Net Owned Fund 78,705.09



CK HARISH B & CO

CHARTE R E D ACCO U I\\ITANTSINDIA

To,

Zerodha Capital Private Limited
The Boards of Directors,
192A 4th Floor, Kalyani Vista,
3rd main road, J.P Nagar 4th Phase,

J P Nagar, Bangalore, Bangalore South,
Karnataka, India, 560078

We have examined the books of accounts and other records maintained by Zerodha
Capital Private Limited (The Company)having its Registered office at No. lg2AKalyani
Vista,3rd main road J.P Nagar 4th Phase, Bangalore South, Karnataka, India, 1i60078. As
required under Chapter II of the Non-Banking Financial Companies Auditor's Report
(Reserve Bank) Directions, 20'J-.6, We, the Statutory Auditors of the Company, hereby
report that:

1. The comPany is engaged in the principal business of non-banking financial
institutions, and it has obtained a Certificate of Registration (CoR) No 02.00283 dated
01./06/2017 from Reserve Bank of India U/s 45-lA of the Reserve Bank of India Act,
1,934.

2, The Company has earned more than 50% of its income from financial assets, The

company has more than 50% of its assets in financial assets. So, it is in the terms of its
principal business criteria (financial asset/income pattern) as on 3Lst March 2026.The
Company continues to be engaged in the business of a Non-Banking Financial
Company.

3, The Company complied with the minimum prescribed Net Owned Funds ermount of
Rs. 1,000 Lakhs as on 3Lst March 2026.

4. The Board of Directors of the Company has passed a Board Resolution vide Board

Meeting dated 02.05.2025 for Non-Acceptance / Holding of public deposits.

Office Address: No.85,5th Cross, Subbanna Garden Main Road, Madhava Upanagara,
Vijayanagar, Bangalore- 560040, Karnataka, India

Email id: ca.harish29@gmail.com I Contact No. +919060140659



HARISH B & CO

CHARTERED ACCO U IITANTS

5.

6.

\s-

ForHarishB&Co
Chartered Accountant
F R No. 0264435

Harish I(umar B
Proprietor
M No.: 27264'1,

Place: Bangalore
Date:29/06/2026

U DIN: 2627 26412H S EGA3631

office Address: No. 85,Sth Cross, subbanna Garden Main Road, Madhava upanag;ara,
Vijayanagar, Bangalore- 560040, Karnataka, India

Email id: ca.harish2g@gmail.com I Contact No. +91 90601 40659

$*

ftINDII\

The Company has not accepted Public Deposits during the Financial year ended 31st
March,2026.

The company has complied with the prudential norms relating to income recognition,
accounting standards, asset classification and provisioning for bad and doubtful debts
as applicable to it in terms of "Reserve Bank of India (Non-Banking Financial
Companies - Income Recognition, Asset Classification and Provisioning) Directions,
2025"












